
AN ACT granting a Loan to the City of Toronto and Lake Huron Rail-road 

Company, and for other purposes therein mentioned. 

[Passed 4th March, 1837,] 

WHEREAS it is for the benefit of this Province, that the City of Toronto and Lake Huron 

Rail-road should be completed with as little delay as possible: And whereas, it is expedient and right to 

afford aid to this undertaking, by way of loan, to be secured in manner hereinafter mentioned: B e 
it therefore enacted, by the King's most Excellent Majesty, by and with the advice and consent of 

the Legislative Council and Assembly of the Province of Upper Canada, constituted and as~embled 

by virtue of and under the authority of an Act passed in the Parliament of Great Britain, entitled 

" An Act to repeal certain partain parts of an Act passed in the fourteenth year of His Majesty's 

reign, entitled •An Act for making more effectual provision for the Government of the Province of 

Quebec, in North America, and to make further provision for the Government of the said Province,' ' 

and by the authority of the same, That whenever the City of Toronto and Lake Huron Rail-road 

Company shall produce to the Receiver General of this Province satisfactory evidence, by the affi­

davits of the President and two of the Directors of the said Company, and by such other proof and 

evidence as the Receiver General shall reasonauly regui1·e, that the sum of twelve thousand five hun­

dred pounds shall have been paid in by the Stoc!,holders of the said Company upon the Capital 

Stock thereof, and that the said sum has been actually expended in the construction of the said Rail­

road, the said Receiver General shall issue and deliver to the said Company, Government Deben­

t1ires in sums not less th an fifty pounds, at the option of the said Company, to the amount of thirty­

seven thousand five hundred pounds, bearing interest at a rate not to exceed six per cent um, payable 

half-yearly, and redeemable in twenty years; and that when and so often as the said Company shall 

produce like evidence to the Receiver General of further sums, not less than one thousand two hun­

dred and fifty pounds at each time, having been paid in by the Stockholdors of the said Company, 

upon the Capital Stock subscribed, and that the same has been actually expended as aforesaid, the 

Receiver General shall issue and deli,•er to the said' Company, Government Debentures for a sum 

of three thousand seven hundred and fifty pounrls, in sums not less than fifty pounds, at the option 

of the said Company, bearing interest at a rate not to exceed six per .centum, payable half-yearly, 

and redeemable in . twenty years, until the whole amount ef S'lid Debentures shall equal the sum of 

one hundred thousand pounds. 

2. And be it further macted by the authority aforesaid, That no part of such Debentures 

shall be delivered to the said Company until the acceptance thereof shall be signified to the Receiver 

General, by filing iu his office a certificate of such acceptance, under the Corporate Seal of the Com­

pany, which said certificate or certificates shall be recorded in the office of the Registrar oi the Pro­

vince, and shall thereupon become, and be, to all intents and purposes, a mortgage and mortgages 

of the said Rail-road, and every part and section thereof, with all its appurtenances, to this Province, 

for securing the payment of the principal and interest of the sums of money for which such Deben­

tures shall, from time to time, be issued and accepted as aforesaid. 

3. And be it furthn enacted by the authority aforesaid, That the said Debentures shall be 

made payable to the said Company, or their order, and may be assigned and transferred by the said 

Company; and that the 5aid Company shall enter upon books, to be kept by them for that purpose, 

each and every Debenture, together with the name or [)ames of such person or persons, body or bodies 

corporate as they shall assign the same to, anq furnish, from time to time, an account thereof to the 

Receiver General. 
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4. And be it further enacted by the authority aforesaid, ,That lhe ,aid Company shall make 

provision for the punctual redemp1ion of said D ebentures, and for the punctual payment of the inte­
rest thereon, so that the revenues of this Province shall be exonerated from all loss and expense, or 
from any advance of money for that purr,ose ; and the tolls and income which shall accrue from the 
use of the said Road, when the same or .a'n-y part thereof sha~I be co,nstructed, after paying the neces­
sa ry repairs and expenses of conductinfphe bµ siness ihe-reof, sha11 be pledged for the payment of the 
said principal and interest. 

t . .• ,- ... -~--

5. And be it furtlier enabtedJ11 . .'t!t-e 'a1dl1~ri{y .!JJdiesiiiiJ,, Th~ it ~hall not be lawful for the said 
Company to execute or create ans ·lien ot· i_nci1fubr'ailt:e OD the sa_id Rail-road, or i1s appurtenances, 
other than for the purposes required under this Act, until such Debentures and the interest thereon 
shall have been fully paid and satisfied; and that every lien or incumbrance which shall or may be 
executed or created, other than for the purposes s_pe.cified in this Acl, shall be held to be fraudu­
lent and void, as against any lien or incumbrance ,execu·ted, filed, and recorded, as hereinbefore 
p rovided. 

6. And be it further enacted by tlie-authority afor'esaid, -That the said Company shall expend 
in the laying out and construction of said Road all the monies paid by the Stockholders of the said 
Cumpat1y upon the Stock subscribed, together with the monies to arise from the sale 01· transfer of 
s;1id ·Debentures ; and shall annually render to each branch of rhe Legislature a tr'ue ·account thereof, 
verified by the oath or affidavits of the President and any two of the Directors of the said Company, 
with a fuli statement of the receipts and expenditures, w'it'fi the~proper 'vouchers for all payments. 

7. And be it further enacted by the authority aforesaid, That no part of such Debentures, so 
authorised, as afor'esaid, shall be issued to the said Company, unless the regular payment of the inte­
rest 1hereon shall, at the time of issuing every or any such Debenture or Debentures, be further 
secured by personal obligations, to the satisfaction of the Lieutenant Governor and the ·Executive 
Counci l of this Province. 

S. And be it furt!ter enacted by the authority aforesaid, That if th~ Receiver General shall be 
compelled to pay the interest npon any D ebenture or Del,fentures issue·d for ra·ising any slim or ·sri'ms 
of money, to be loaned to the said Company, pursuant to the provis'iob·s of this Act, suc'h in'terest 
not having otherwise been paid, the amount thereof: so frotn time to ·time advanced, shall be raised, 
levied, and collected from 'the inhabi tan!s of the City of Toronto, a nd of the Home or such o(her 
District through which the said Rail-road shall pass, paying or liable to pay the ordinary taxes now 
by law 'imposed upon properly, lial1le by law to 'be rated and assessed, and sh'a'll be co'llecte·d in the 
same m~nn~r as oth~r ta~es _are by 1.aw. t:ollect~d b)' th.e Colle~tors of the City, ·and of the se~·eral 
Townships m the said District or D:str1cts, an1l paid by them mto the hands of the Chamberlatn of 
the said City, and of the Treasurers of the said Districts, who shkll fo1:th'with pay over the efame to 
the Receiver General ; which said additional rate shall be raised, levied, and collected, under and 
L,y virtue of any order of His :Majesty's Justices ot' the Peace for the saii.l District or D istricts respec­
iivi:ly, in General Quarter Sessions assembled, and of the Common Council bf'the said City, 'matte 
in pmsu.111ce of any application of the sairl Receiver General for thal ·purpose, upon its being lnade 
to appear that the interest upon the said loan has not been otherwise paid and discharged under the 
provisions of this Act. 

9, And be it f urther enacted by the authority aforesaicl, That if any monies shall be raised by 
assessment, and applied for the purposes of this Ac1, the amount so advanced and paid, with the inte­
rest accruing tliereon, shall be repaid by the said Company, into the hands of the Chamberlain, Trea­
surer, or Treasurers of the said C ity, Di,trict or Districts respectively, to the extent ·of the sum 
ad va11ced, before any dividends shall be paid to the Stockholders of the said Company; and that the 
monies so repaid to such Cha_mberlain, Treasurer or Treasurers, shall be a fund subject to the dis­
position of the Legislature, and applicable only to public improvements in the said City, District or 
Districts respectively. 

l O. And be it furt!ter enacted by the autltority aforesaid, That it shall and may be lawful for the 
said Company to purchase, hold, let, demise', and convey any real estate adjoining to or surrirnnding 
their station-houses: Provided always, that the same shall in no one instance exceed sii hunared 
acres. 

. 1,1. A nd be_ it further enacted by the autl,ority aforesaid, That no person shall be cap~ble of 
being elected a Director of the said Company, who shall not be a Stockholder to the amount of at 
least twenty shares. 

J 2 . And be it further enacted by the authority aforesaid, That it shall and may be la\\1ful for 
lhe said Company to con&truct a branch Rail-road to any point or place ·on La'ke Simcoe, w~ere 
they shall deem it expedient, upon and with the same powers, terms, and conditions, and subject to 
the same limitations, provisions and conditions, as are expressed of and concerning th.e corlstruction 
of the City of Toronto and Lake Huron Rail-road, in the Act incorporating the Company for tlie 
construction of the said Rail-road. 
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AN ACT to make further provision reS'_pecting tlte affording of public aid to tlte 

Great Western R4il-road, and tlie Toronto and Lake Huron Rail-road, antl 

for other purposes therein mentioned. 
[Passed 4lh March, 1837.] 

EXTRACT. 

"5. And be it further enacted by the -authority aforesaid, .That the Toronto and Lake Huron 
Rail-road shall, in like manner, be divided into three sections following, that is to say: The first 
section shall commence in the City of Toronto, or the Liberties thereof, and tel'minate at the south 
side of the Oak Ridges; and the second section shall commence at the end of the first, and shall ter­
minate on the northern side of the said Oak Ridges; and the third section shall commence at 'the 
end of the second section, and terminate on Lake Huron, in the Township of N ottawasaga, or sue h 
other plac~ in the County of Simcoe as shall be determined upon, and that the construction of tl1 e 
second section shall not be commenced until the first shall be completely finished, and in like man­
ner, the construction of the third section shall not . be commenced, until the second section shall be 

completely finished. 

"6. And be it further enacted by the authority aforesaid, That the Dire::tors of the said Great 
Western Rail-road Company, and of the Toronto and Lake Huro11 Rail-road Compay shall, and 
they are hereby required to call in and e11force payment of all the Stock which sliall be subscribed to 
the said Companies respectively, within five years after the passing of thi, Act: Provided, the same 

shall be require<l for the construction of the said Rail-road." 

·-
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