
The Mutual Reier1c Fund's Hlllllhle Pie. 
( .lfo=l"'l' Timu, August 9, 1895-) 

Unde,-d~teol August ist, the newly-elected president 
ofthe alx>,·esociety scndsoutacircular-bearingthcfac­
simile >Lgnato,eofthelatepresitlen,,1!.B.Harp,r,decea,c<l, 
,n,'ing ·, · · un clcome announ<:<:ment to aU member> 
whoJ<>iuedprior to Janu,>rylst, 18<)<>. Every such mem• 
ho,'s«geis to be caised halfway upfront 1<·hat it wao al 
en:')·towt· ·,·.,ooJ,ua,y JSl, ,&)·. For ·n,· uce,a 
f"'" un who>< tcertifirnte is dated January 1,1881,bis age 
thenbein~40,nowfindshim,dfratedat47 incallNo.81. 
W,•h,-eheard of single individuals gct\ ing<uch ash<Kk, 
or p~ssing 1hrough such unlooked for afiliction, a• to turn 
their hair white in a ni~ht,or in a yeo.r, and make them 
look ,cvcnyear;olderthanl>efore, Buthe«:'sa"holeoale 
age -ini. of al>out 50,000 rcople. And not only are they 
rated at being older onAui:n,t ,st hy from one to se,·en 
years,butagrcatlyincreasedburdenislaidupontheir 
agod ,honlde,.,and ,hey must !>ear it, and whack up,or 
step do~·nandout. E,·ery man of them who ha, become 
un .. ,hle,byrea,onofage,or"·)···11y,orconson,·,.e 
development in the familyhistory,orintemper~nce,orh»­
ardou,otenp,won, will prob«bly holdon,even 1fheha, to 
a,k help from friend, or neighbors. He can afford to. 
Rut no doubt many thou,ands of the best 1;,.,,, tired 
enough of the prcviou, double anc,.mcnt', and higher 
cxpen..,fees.andi:ueraluncerta inty,will retireand lca,·e 
the c,a,y -qu il t institution to its fate. This is not the fir,t 
timc,norhkclytobethela,t,tha!itha<bcliedthepromi,cs 
ofits earh«yu<a,astofumi,hinghfeinsu,anceatles,than 
half the price of...,liablecoLnJ»,nie,. l!be,:anwith $4 for 
entry fee and '•expense of management limited to $; a 
year on each $1,000." Very ,oon the first waodoublcd, 

andtheannualdue,rai,ed to $3. ln>teado[twenty-one, 
onlyfiftc,encall<weremadedurini.thefirst3J; )""'"'· So 
early a. 1885itl>egantomakedouhlc asse,sment,,and in 

::;,-~::J ;:~:~ni:-~• t:a:~cw::.:::d!::1.:.:~~1:::d 1:~ 
$1 .44percalt,at age40,S2.wwasdemandcdbi -monthly 
Somet'mes n"ne "n placeo[ Sx :1ment, were made per 
annum. Next, in 18r,, still higher rate, were adopted, 
cal led "The Ten YeaTS' Distribution Deposit Plan," and 
the original low rates practically abolished. At age40 the 
hi-monthly rate i,now $2.70,and the annualdue,$3,and 
admi><ion fee $8 per $,,,xx>. Thu• the institution has 
proved a complete failure in the matlcrof fulfilling the 
brighl promi,eofitsearliercareer. Up till a recent date 
many of those ante-1890 member< were flattering them• 
schestbattheywouldon!y havernpa;·theirlatelamented 
chcaprates to theendoffiftee n years. Then theircert iLl• 
cateswouldgct ,ncha big ,lice out of the "emergency" 
'nd, or "mortuary"' 1,or "e,pense"' I, or "m11-
tual reserve" fund,or some other fund, as topractical!y 
freethcmfron1furtheruglycalls-i11 facttorcndertbecer­
tifica\e almost enti,ely sclf->ustaining. Buttbeex~tod 
"bond,," yiel<ling intcrest,scem to be now yielding very 

1agg-rau\it1i:di»olvingview<. • * • The£fteen year, 
are now ab-out up,as to the first membe<a,bnt this rating 
upof,e,·cnyeaninhisage- frornpayin,:Sr.44atfim, to 
$2.10,andnowtoage47,andpay S, .67-is1he.,rpenthe 
gctsv,hereheexpectedagood-<i,edfish. 

The late pnesident, ~k F:. B. Harper, comforts the 
afflicted , ho\Ocevcr,wi,h1heassuranccthat"whileincrea, 
i<>gthedi,cclcu"ent p,~yments,th i,re-apportionmentdoe, 
notincnease the ultimateco,tofinsurance,,ince all dea,h 
claims must be pa id." * * '" A ~rygoodfoundation 
thi,foranotherratingup,averyfew)·Car5hence,ifthosc 
hea,ylos,e, continue to afflict the soc iety in •nch an 
aggravating manner. It is a little peculia r that we have 
notMardofthi,unu•u•lmortalitywavevi.,tinganyofthe 
companies which are conducted upon anadmiuedly sound 



/' 

~i•. ♦ • • Whathulthymaowould.,anttojoina 
widc-<>;,cn society,and put up h,. well-hlled pu!"K to he 
drawnuJ><:,nforitsalmormaldeath!ossesl !Jutthatis pre­
ci,ely,ohate•eryhealthymandoos"hogoes intoana»es•­
<nent oociety, be it called Mutual Reser>·e Fund or any 
..,,hcrname,whicbcollectstoo !ittlein theearlierye~rs- a, 
all such societies do-and i• compelled toa,se .. 1he>ur 
vivoromor<,andmornht.l>itytofiltthegapthusc,eaced 

Afewyu,sago theA.s,ociationdaimrdthst ow iogto 
it>lowmortalitythethenmtescha')!edwould besufficier,t 
tc>carrythecO,Lltract•' " nyean;,and thatno ·nc,e ,<>< 
would be made. In,uranc,, exp,,rt,were roundly abused 
bec.:ou,c thcystated,that it would surely be neces"4r)· lo 
inoea,c1heratuoftheA""°"iationtokecp itali,e. The 
follo~·ing table of ratu of the Association forcibly illus 

::":::, •::1 ;::,:;i::=;:~0u;:::i~.:::: ::•::::,:;~0t~ha; 
necesStyofmakngane"'. ~tooavethOrAssoc·afon. An 

~::::.t:a!u;ry ;~, H,::u1':"':Ti1 m:.,m~:;ch::1 ::;h th;~;I; 

!\ates of the f11.utual l\eser1e Fu~d Association. 

.... ., .. ,y,.,.p·,., -~c ....... 1., ... ~- •• --
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