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OHAP. XXVllL 

An Act to enable the Distl'ict of Jfnnll'flli Rnitdillrl Soriety In change 
its name to the District Pel'mane11( Building Society of A/antreal 
and to constitute if a PermallPllt Bttilding Society. 

(Asserted 5th lWay IH63.) 

WHEREAS a Building Socit'ty, was formed in the City 
of Montreal,in the month of Mareh one thousand eight 

hundred and fifty ".'YeIL and incorporated under the name of 
" District of ~fontreal Ihnlding Socipty" 'ill virttll' of the a('1 
twelfth Vietoria, chapter fifL~' S(,H'IL and the act anll'nding It 

and the said Society has contin'led to exjst. and 10 be in oue
ration since that pel'ioel, and \\"lwl'''<I'' the Presidf'Ilt and Dir~c
tors of the said Society have l"t'Ill"eSf'llted that when the said 
Society was formed the law hac! not authorized th(> formation 
of Permanent Building Societips' as it since has by yirtue 
of I\wnty second Virtoria, chapter fift~· eight and ehapter 
sixty nine of the consolidated statutes for LO\\"t']" Canada; that 
in view of the number of members of the ~ol"idy many of 
whom resiJe at a distance from the said city, tilt! amount of. 
the capiLal subscribed, the amoullt already paid in, the number 
01 loans already made, and which is daily increasing, it would 
be most advantageous to the vested interests that the said. 

j '011/1 , 
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society should be forthwith constituted a permanent B~ildin~ 
Society; and whereas it I, expedient to ~ccede to th~Ir petI
tion : Therefore, Her Maje::;ty by and wIth the advice and 
consent of the Lt'gislatin' Council al:d Asspmbly of Canada 
enacts as follow, : 

I. The said Montreal District Building Society. and its 
present members, tlwir SUCl"I'",or, and assigns forever, are 
hereby constituted a corporation and a permanent Building 
Society under the name of the "District Permanent Building 
Society of Montreal" having its principal place of business or 
officI' in the said city of Montreal, and under that name they 
shall be capable of suing and being sued and shall possess all 
the rights powers alld privileges granted to permanent Buil
ding Societies by chapter sixty nine of the consolidated Statutes 
for Lower Canada and shall be subject to all the duties and 
obligations imposed OIl such Permanent Building Societies by 
the said act. 

2. All the real and movable property, stock, obligations debts 
rights and claims whatsoever belonging to or due by the said 
Montreal District Building Society shall b~ vested in the said 
District Permanent Building Society of Montreal and shall 
be held by and prosecuted by or against the said Permanent 
Building Society from the day of the passing of this act; 
But all suits now pending, and all judicial proceedings hereto
fore begun may be continued and terminated under the name 
or stvle in which they have been instituted. 

3. The present President, directors and officers of the 
Montreal District Building Society shall continue in office 
as such in the said Permanent Building Society, until replaced 
in conformIty with the By-Laws of the said Society. 

2. The present By-Laws of the said Society shall continue 
in force as regards the said Permanent Building Society until 
modified, amended or repealed by the saId Permanent Buil
ding Society. 

3. Anv person now a member, and any future member of 
the said Permanent Building Society may, at his option, and 
at any time, and in such manner as may be prescribed by the 
directors) convert his stock or shares into permanent stock or 
shares 01 the said society, either before or after they shall 
have been wholly paid up. 
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.to. ~he said District Permanent Building !::\ociely of Mon

treal IS empowered to make, amend, repeal and establish 
By-Laws from time to time by the two thirds majority of the 
votes of the m~Tllben; present either in person or by proxy at 
a general meetll1g of t.he members of the said soeiety, held for 
that purpose and called bg tIlt' President or by tlin'" Dirf'<"tors, 
by public notice in two newspapers published, nnl' ill t.he 
English and the other in the French language, in the City of 
Montreal, the said notice having bef'n published in each of 
the said newspapers, once a week for four consel'utive wp"ks 
before the day of the said meeting; and at such ml'eting, and 
at all other meetings of the members of the said Permallent 
Building Society the members shall vote according to the 
scale of votes, and in thp manner prescribed or to be pres
cribed by the By-Laws of the said socidy. 

3. Provided always that this act shall not have any force 
or effect, unless nor until the assent to its provisions be given 
by the two thirds majority of the votes of the members present 
either in person or by proxy, at a general merting of the 
members of the society, convened by the president or secre
tary of the Society by public notice in the manner already 
provided for general meetings of the members of said Society 
and at such meeting the member shall vote as prescribed by 
the By-Laws of the said SocIety. 

6. This act shall be deemed a public act. 





BYE-LA"WS 

Of the Permanent Building Society of the District 

of Montreals 
Adopted at tl)e General Meeting on the 9th JUlie 1864. 

Incorporation of the Society, its organisations its 

objects use of its capital. 

ART. I. 

Thi<; society is incorporated by a special act of Parliament 
of the ProviI).ce of Canada, 26 Victoria, chapter. 28, under the 
name of'" Permanent Building Society of ·the Distirct of 
Montreal," and enjoys the full rights, powers and privileges 
granted to Petmanent Building Societies by virtue of chap 69th 
of the consolidated statutes of Lower Canada. 

ART. II. 

This Society :f! formed: 

1. Of one indefinite number of share-holders or owners of 
shares or fixed or permanen t stocks of the Society; 

2. Of an equally indefinite number of members or owners 
of stocks in one 01' more classes successively marked, indica
ted and known by the name of one of the alphabetical letters 
A. B. C. D. etc., etc., etc. 

3. Each of these classes IS composed of persons who are or 
shall become owners of shares or stocks taken or subscribed 
during any period fixed by the Bye-Laws or by the Directors 
and the amount of which must be realised at the same time 
and payable in accordance with the Bye-Laws, to such share
holders. 
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4. Besides thp, ,'lass,-s already formed, a new one may be 
formed on thl' fin;t of April in each year. 

And moreoVt'r the Dir,·'~t!)rs may, by the resolution of a 
Byp.Law order the formation of other classes in the course of 
th'p ~'t-a\','should they con;;irll'r,il ;tchantageohls to the interests 
of 1111- ~,Jt'i!'l\'. 

;" The Dii'l~t't()rs can, at all tiIllt-';, by the l'e,;olution pf a 
Bye-Law, suspend and prevent the opening of new classes; even 
ttiose of the month of April, when the increase of the sub
s(Tibed c.apital being too large should make them fear to be 
nnable to place to a .slltlicient advantage the monthly payments 
made to tIlt' fund of said Society; hut a class once opened 
<'annot be discolltinued in the middle of its course. 

~e\'t'rtheless, the Directors ean, at all times, close the sub
scription book to evp,ry person who should not borrow, when 
suLscriLillg. 

G. The shares or stocks cannot be subscribed but in the last 
class, when at any time opened, and only during the twelve 
months following the day of its opening. 

ART. III. 

1. The duration of classes is fixed to six years to commence 
from the day of their openillg respectively. 

2. At the expiration of any class, if the stocks of this class 
are fulfilled and realised with, moreover, a surplus of profits 
for this r.iass, then this surplus of profits will be divided and 
paid between members not borrowers and participating bon'o
wing members of this class. 

3. If, on the contrary, at the expiration of a class, the stocks 
thereof were not fulfilled and realised, or, in other terms, if 
there were a deficifmcy, then, the not bOlTowing members and 
th .. parti,:ipating bon'owing members will continue to pay as 
lJeJ'oJ'e to tlw Societ~' their respective monthly instalments until 
the shares of said class be fulfilled and realised . 

. 4. In either r:a~c the non participating borrowing members 
wlil not partake III the surplus of profits, nor contribute to the 
paY.me.nt .a! . the. u..ticil'w'y· But they will be discharged of 
their ilabliltlPs III consequence of their paying the monthly 
instalments and contributIOns to which they were held until 
the expiration of ~aid class. 
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5. At the expiratiou of a class, the Boarrl. of Directors will 
declare, by a resolation registerl~d in their bool, of delibera
tions if, ac~ording to the bool,s of the Society, the stocks or 
shares of tills class are only made up or if they are with a sur
plus of profits, or if they al'e not made np, what is the defici
ency and Ito.\\· milch nOll 1I01TOlVill;.,! members alld partieipa
tll1g borrowlI1g mell1b,~r~ v'iill hah' yet tu pay to the SClI'it-'ty 
to fill up this deficiency. 

6. And every such declaratiOll will be prima facil' a proof un
til thp I'ontral'v is shpwl1 as to the vp1·acit,· of its C'(jlltf~'llh :llul 
\'. ill I.e 11'llciill'c' <111 all pe]< J.h iflkr'~'·;I"'1. It I"':II!, IIf): l'CL":;

~ary to 1'1'0du('l' lIn: ]"'·)()k, 0;' a ,lail)n]I'111 I)f iit,· til!> I) , (,1'1"',' 
Society, or any oLilPr proof whatever. 

AHT. IV. 

The Capital of the Society consists: 

1. Of an indefinite Humber of permauent share, or stock" of 
said Society; 

:2. Of an ()l{ually illtlelinite nl1l1lbe:' oj' :;harl~s 0" ,;tod,s in 
the different das:;e:; \\ hich are aJld may Iii' 'UC("'",i I'dy 
formed' 

3. No' permanent member, or othel" ran rill';""'''. al1(J~<'thcr, 
more than five hundred share, or sto('k~ ill liw :::;ucjd~' ; 

4. The amount of all these shal't~s or stocks is of lwei,,!, 
1'(lOlllds and ten shillings, l'ur!'l~1I1 rnoue~' of the Proviucl' of 
Callada . 

. J. In all the eiasses, from tlH' first April eighte<:11 Ii uUIIr-ed 
and sixtv five, tlte sharus al'!' payalJle at the oflice of the' 
Soeil'tv by monthly iustalments of two shillilll''; ,'Illl six PI.'IW' 
currellcy; pes share, on the first day of el'rry month, tlH' fir:;t 
payment to be made 1.111 I he da~ uf tht' OIH'lling of the ('.Iass. 

ART. V. 

Thl' object of this Society is tl) assist. it~ members ,lby advan
cillg thelll the amount of thnil: share~ or sto~'ks Oil lll)(~ral (,,011-

ditiol1s) for the purpose of freelllg 01' ImprOVIng any r"al t'stat,' 
which they poss~ss or ~!talll'.ossess, or ~o acqu~re some, ?': to 
facilitat~ them III theIr agnc'llltural, JI1dustnaJ, colol1lzlIlg 
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and commercial pursuits and also to afford to those who would 
not receive immediately the amount of their shares in ad
vance, a safe and advantageous mode for depositing their 
savings. 

ART. VI. 

All sums of money obta111ed for the use of the Society and 
belonging to it 111 any manner whalever, shall be emp,loyed: 

1. To dpfray the expenses necessarily incured for its mana
gement; 

2. To advance to members one, several or their shares upon 
required conditions by the Bye-Laws of the Society; 

3. To the purchase of the shares of members who will retire 
in the manner hereinafer provided; 

4. To the payment of half yearly dividends on permanent 
stocks of the Society, provided such dividends be paid only 
on the clear profits produced by the capital of such permanent 
stocks; 

5. For the payment in full, at the time of the extinetion of 
each sUl"cessive class of members, of those shares which have 
not bren ad I·anced. 

6. If the funds of the Society are not disposed of in the 
manner above pointed out. the Directors, at their discretion, 
may dispose thereof, otherwise, for the benefit of the Society. 

The Members, their Rights and Obligations. 

ART. VII. 

The members of the Society are desiguated unuer different 
names according to the kind of their relations with the Society, 
namely: 

1. Permanent members are the owners of permanent stocks 
of the Soeiety ; 

2. Borrowing members are those who receive in advance 
the amount of one, several or all their stocks, a', the conditions 
and rate of interest established according to the Bye-Laws of 
the Society. 

3. Lending members or non borrowing members are thof>e 
who receive the amount of their stocks only at or after the 
extinction of the class to which they belong. 



BTE-LAW •• 11 

4: Participating borrowing members are those to whom the 
SocIety has. advanced the amount of their shares and who 
share III the profits and losses of the Society, at the extinction 
of the class of which they are members. 

5. Non participating members are those who their class 
being e:,pir~d, and unwilling to bind themselves t~ the Society 
and to Its r~sks and profits, do not participate in the bon us and 
surplus whIch may be declared in favor of till' other ~hare
holders. 

All'!". VIlI. 

Any person, in order to become a member of any class what.. 
E*I~ the Society must sign herself or by attorney or, if 
she cannot sign, must approve with her mark III the presence 
of two witnesses, the book held to that effect, and in which are 
entered, inscribed and registpred the Bye·laws of the Society 
with promise to conform herself to such bye·laws as well as to 
the amendments, altel'ations or modifications which might be 
made to them subsequently. 

ART. IX. 

l. Every person becoming a member, except those becoming 
FO by inheritance or succession, on 01' before the day of the 
opelling of a class, will pay an entrance fee of two shillings 
and six pence, current money, per share, and when the shares 
shall have been advanced to such a person, on a mortgage, 
she will moreover have to pay at once the sum of two shillings 
and six pence per share on such advance. 

2. In any other tIme, the entrance fee and the amonnt of 
arrears and interest which must be paid in order to become a 
member of any class, shall be established and fixed by the Di
rectors. 

3. Nevertheless the share holders of Permanent stocks ha
ving themselves (or their owners) paid their entrance fee on 
their primitive shares, shall not be bound to pay such fees. 

4. In order to be a member and in order to exercise the 
rights of a member, it is necessary to have paId the entrance 
fee and to have made at least one monthly payment on our 
shares. 
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AnT. X. 

1. Every member whose monthly payment is not made on 
th,' day appointed shall pay the fine as follows: 

I penny per Sh.arA for the 1st. month'jOr on 'I share, 1 month, 1d' 
"" " " "" 2nd" or on "2 "3d' 4" .( " ,." 3rd" or on " 3 "7d' 
8" ,( ,( "" 4th (. )r·on "4 "14d. 
Total I'DI' 1~1l1:!E!I~s, 15 pellc~ ___ l!~tal for 4 months, l5d. 

2 .. \t the fifth month, the fine ceases to double and begins 
again as in the first month of the above scale and d at 
donhle4for the suhsequent months, and so on per each complate 
period of four months. 

:t Eyery member having not paid (on the day appointed) 
the interest and bonus on the shares which shall have been 
adyanced to him, will pay moreover for such default a similar 
fine on Pilch sha re till legal! y prosecut ed. . 

'I. Every future advances made by the Society to any mem
bers on thp Goral/lir' warranty of his shares paid, or of the pay
ments made by him on his shares ar,cording to the sixteenth 
article of the present Bye-laws, will allow the Societv to raise 
previously, on the amount thus advanced or lent, a fee of one 
fourth pel' cent, which fee will form part of the sinking 
fund of the Society. 

AnT. XI. 

I. When a member, not a borrower, shall be indebted for 
six months or more, the Directors will be at liberty to close 
finally his account, either by putting to his credit or surren
dering to him the payments which he shall have made on his 
shares, with legal interest, deduction being made of all the· 
claims of the Sor,iety against snch member for arrears, inte
rests, fines or other righb whatever. 

2. In order to stop the account. of a member indebted for a 
balance after a prosecution and a forced sale of his properties 
the Directors, in the manl/er they may deem proper may sell 
the shares said indebted member may possess in the Society, 
and the President and the Secretary-Treasurer shall sign the 
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transfer of said shares a mopth or more after such forced sale if 
such a l!lemlJer has ll?t ?~mst'!f ,·olllll.tarily done it prpvi(jll~ly. 
The SOcIety shall detam It s claims agalllstall members so indeb
ted, out of the monel' thlls produced by the sale of their sha
res, and remit th,·ru w!1at"wpr lJnlalll'" nH v aJtl-'rwar(h r~maill 
in their favuur. . 

ART. XU. 

In all cases, nothing, ill til:; rl',)t~Pilrllt articles shall preyent. 
thE'Dirert?l's frfliTI slling for th,· rpr;o\'ery of all ';:lid arrears, 
lllterest) fllles, lJaliltlcps and ntllPr .-lain}:;, Wlll"l ih,>\' shall 
~eem it.more advantageous to th" ROf'iety,'nor from granting 
m certalll cases, and under an agreement to arreared or sued 
members periods whieh shall in no casp exr;eed the term of 
six Illontlis. provid"f! the.\' l'a~' int"re,,1. at tile fixed rate, 

Awr. XIIi. 

1. Any membel' having jlaiu aL least fOllr instalments and 
against whom the Soeiety shall have no claim, call, without 
any fee or fine, transfer his sharI'S, in the manner Sr't forth 
bv the Directors . 

• '2. Any ml'rnber havin" made at least twelye monthly Ilay
ments, ohall have the power to withdraw from the SoeiGty, 
Qn giving onl' month's notic:e in weiting to the S['crctary 
Treasurer, and from that date, he shall be deemed no memb,'r 
of said Society. 

3. The amoi'mt of instalments shall be returned; howey"r 
such membf'r withdrawing shall wait until the Society's funus 
can allow the full payment of his claims, and any member 
having paid 18 instalments shall be "lltitled to the one half of 
the profits arismg from such as establishl'd by last Report of 
Secret.ary Treasurer. 

ART. XIV. 

Every member applying for a loan, unless instalments 
made exceed by 20 per cent, the amount demanded, shall 
deposit, with his written demand for such a loan, WIth 
the Secretary Treasnrer, a sum of money the amount whereof 
shall be previously determined by the Direr-tol's, in onlel: to 
secure to the Society the reimbursement of any expense wluch 
may be incurred upon such demand, should the borrower not 
have given at the time specified, securities as the DIrectors 
deem sufficient. 
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ART. XV. 

OIl anv loan M adVallp.e [,he J)jJ'/~ctors p.annot ask or accept 
from the' borrowers, fol' the advantage of the Society, less 
t.han two ~hilling", or more than two shillings and six pence 
currency fol' interest and bonus per each month, for the be
nefit dl~ri\'cd from earh share or sum of twelve pounds ten 
shillings so advanced and lent, the whole without prejudice to 
th" entranf"P fep, fines, ptf· .. srt forth hy the Bye-Laws. 

ART. XVI. 

t. Pa vments made on tilt' shares shall be sufficient warran
ty for loans, provided said payments amount to £15 0 0 per 
each share to be advanced. 

'!. En>ry member borrowing on this warranty shall give a 
a mortgage or acknowledgement by which he shall oblige 
himself to reimburse to the Society, at th!' expiration of no less 
than six months, or at the extinction of a class, all sums thui 
borrowpd from :.;aid Society, and to pay to the same, for the 
enjoyment of such sums, the interest and bonus the rate whereot 
j, fixed by the XV article of these Bye-Laws. 

J. And every such borrowing member who shall not fulfil 
the obligations wllieh he shall have contracted towards the 
Society by such mort.gage or aclmowledgempnt, shall have to 
pay all the fines imposed by the X article of these Bye-Laws. 

AliT. XVII. 

The owners of permanent stocks shall equallybe at liberty 
to borrow on the warrantyof their permanent stocks to the 
amount of twelve pounds and ten shilling~ currency per each 
fifteen pOllnds currency of the amount paid on their said 
shares, and this at the same rate, charges and conditions as 
other bOlTowlIlg Ilwmbers OIl the warranty of their payments 
already Illade. 

AnT. XVIII. 

I. The. shares, profits, and generally, tl:e monies of any 
member IIIdebted to the Sodety for any cause whatever are 
specially and by privilege affected to the payment of the cl~ims 
of the Society against him. 
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2. To t.hat effect, any ~rallsrer or cessioll of shares, profits 
and momes, s.hall b~' valid a8aill~t t.he rights of tile Societv 
~nly ~hen s~ld. ~oclety shall have consented to it by having 
It regIstered III It s books of transfer. 

Awf. XIX. 

No member shall obtain frOIII the ~()O'il'ty as advallces of his 
shares OJ' loans, a slim what"wr for a longer t('l'm than that 
of the d uJ'atioll I)' a clas~. 

Directors and Administration of the affairs of 

the Scciety. 

ART. XX. 

1. The affairs of the Society are under the control and 
management of a board of Directors bcin.~ seven ill numher ann 
electing their presidl'nt and vil'('-pl'I'sirll'nt, and tli(' quorum 
of their meeting is of foul'; but from the day of the next ge
n~ral \Innual meeting of the shareholders of the S(){'iety, the 
DIrectors shall ollir be fh-e aito;.:<'lh,'r and the quorum of 
their meetings of three. 

2. The Directors are elected yearly at the geIleral annual 
meeting, by the absolute majority of yotes. 

3. The Directors, once elected, shall remain in office until 
they shall have been replaced hy their successors, uIlless they 
shall cease to be so from any of the following caw;cs, to wit: 
death, resignation, holding I('s~ thall sixtpOIl s\ian's. insolvency, 
bankruptcy and arrest for crime or misdemeanor. 

4. When a Director shall have failed to assist. to the Wi'('

tings of the Board of Direction during three consecuti\'p 
munths, the majority of the quorum of IllP ~thE'r Din·(·tnrs 
shall by a resolution, be at liberty to rleciare Ius officp "acant. 

5. Every Director has the right to giw hy Wl'ltlllg the 
resignation of his office, and he mllst be replaced immediately 
in the hereby provided manner. 

6. There being any vacancy in the Board of Direction in 
the course of the yeal, for any cause whatever, it shall be 
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filkd lip by all ('Iel'linn ~nade .b:> the absolute majority.of 
vot.,s, at a gt'Il\"ral 1I1<~d.ln;..: 01 tllt' sharehold"rs, called lor 
t.hat l'llq)lN'~ And tlw Din~ctor Sf) u.amed. shall remain in 
011\"1' until lit) b r"I,la(,,'t! al the "I,,/"Lwn 01 Dlreetors by thc 
g('llcral aunualulI,,'lillg. ',' 

I, :\0 Din'dor ,I) long 'IS he ~hall be III oflwe lIor lor SIX 

month., art('r, shall lli' ,'hgilJle II) fill all:-' 'Jtl)('r IUlTatiw offiee 
in til<' ~(lI"il'l Y. 

H. As an inrl"lllnity for loss of time el'ery Dil'l'I'11Il' has a 
right III t,'n shillings' t'lllT"(WJ' per each 1l1l'l'lin~ of tIle" Board 
o(Dirl'dion \\"llI'n til"r!' is 'j quorum, an.1 to \yhich he assists 
during the "lillie time. bnt no 011"1'1'101' shall I"I'(','IH' more 
than II'n shillings IJI'r ,'al'h \\,,',"k where Iht're is it quorum of 
whidl he forms part. althollgh Ill' assist" tl) ".'yeral meetings 
ill th., same \YI'''k. 

\1 .• \rt!'r IIH' Ill'st of april next, the Presidellt. instead of len 
shillings as abu\"!'. shall haye flftf'pn shillin~,;. 

ART. \,,\,,1. 

1. The DII".','tor, shall hav,> till' l'0\\'l'!" to make slIdl arran
geme(l;, with un(' or .. ;everal of the <'iJartf'red Ballk" and doing 
business in i\Iuutl'l'al, as th,·\' may deem ad\'aut"~"IJLb, for the 
depm;it of the money and y,;llIes 'belongini! to IIII' ~n,'i",y, for 
opening a IT.~dit :\1"'1111111 al1l1 fOl' .'ondndinl,! the other I'Llsiness 
of the ~l)cil·lI. • 

:2. 'I'll," I'r,;';liJI:lIt. IJl' ill Iii,; all';l~lH:", thi' \"i"t'-PI'I'si,I,'nt and 
the S'~iT'~larY-Tr','ilsllrer. h"in!," authori,,'d IJ\' a r(',;olution of 
the Board, ,r'l )in','IIIr,;, milY. ill the Ilame of tli,> ~II,'i.'1 y, nego
tiate and ".IlIlt,·acl for alllo,lIls of mOlli'Y deemed (II',·,'s:.;ar\" and 
useful IlY the llir",'I"r,; allil at the enilditiol1s awl r,~,tri;,tions 
approved IJY th'~Ill, and ll1a~' likely and upon a similar resolu
tioIl, at'cel", acquire, possess, ';1,11, alif'natf', transfer, mortgage 
and hypoth"t'at,,, for ana ill lh., lIame 01 1111' Socit'ty, all~' real 
("tali'. It.'rita:,:,'. 1"'''lie';. lIli'r,'handise and moveable effects 
whatso"SI'r, ,111d alilitles, ohligations f,Jr nlOui",;. Iransfers, ces
sions, subrogations ur other obligatory instruments. acls or ti
tles and all otlll'r ,'lr.·l'ls and all right.s and claims which the 
Socil'ly has a right Ity law t.u ac.rept, acquire, possess, sell, ah
ellate, transfer, \llorlga,.;" and hypothel'ale, and all the al.'b re
quired fnr th .. ah,,,'" pnrpoSl's shall bt, ,;i"11.,,\ by the President, 
and in his ab",'n(,,, by the Viee-Preslde"nt, and countersigned 
by the ~"IT('tal'y-Trf'asurel'. 
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ART. XXII. 

1. The Directors shall name a Tr8a~urer who shall act III 

the mean time as Secretary and who shall manage the affairs 
of the Board of Direction und8r the control of the Direetol's. 

2. He shall not ent,~r lIpon the duties of his oillce, uJltil he 
has given a ~uffidfmt s,~r:llr'ity, in the discretion of Directors, 

.\R'I'. XXrfl, 

\. The Secretary-Treasllj',·: is aUii]()riseu to j'8l'eiv" anti pay 
all sums of money due to or by the ~oriety, and hi,; receipt dis
charges the debtors f(w all legal {n\l·p():';i~S. 

2. He shall JIP bouud to deposit il~ the Bank, as "'UII as pos
sible, all the man if's re("'i""d for the ;-;'ll'idy. 

3. Every check or ordpr Ilpon the Bank shall be signed bv 
the Secretary-Treilsurer and two Di!'f~ctors. . 

4. The President shall be bound to examine tllP Bank book 
of the Society. once a mrlllth, and to certify such an examilla
tion. 

ART. XXIV, 

1. Besides the Secretarv-Treasurl~l'- th,' Direcl"rs., in their 
discretion, shall hav" the i)ower to name 10. an attorney to in
ve:.;tigate and I'xamille all deeds relating to real estate 01' others, 
which may be otli'n',] as security for loans, and for all other 
business of the Society; 20. A llotary to t'xecute the deeds and 
documents of the Society; 30. Inspectors charged to visit and 
value the properties offered in security; 40. agentsfor the COUll
try and to establish offices for the ob.iects of the Society; 50 
three auditors I amongst tlw members I to examine at all 
times the books and the aecounts of the Society, and to attest 
the annual report of the Sf)cretary-Tre;:surer; 60. and all such 
other clerks, book keepers and officers or agents which they 
may deem useful to the .'uds of the Socidy. . 

2. The reports of the inspectors shall always be in writing 
and sworm to, should the Directors require it. 

3. The fees of the attomey, notary, inspectors and agents 
shall be fixed by the Dif(~ctors and shall be, in every case, paid 
by the borrowing members. 

2 
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ART. XXV. 

Thev (the Direct01'S) may, and when law ordains It specially, 
must ,:xar,t from all cIeri,s and other officers responsible to 
the Society, every and such g~curities which they shall judge 
useful and suffir,jent for the faIthful and regular accomphsh
ment of the duties aS5igned to all these different clerks. 

ART. XXVl. 

The Secretary-Treasurer, the attorney, the notary, the in~
pectors aud til!' auditors shall be named in the course of the 
first month following the day of the election of Directors and 
shall remall1 in office until the~' shall have been replaeed by 
their successors, and they shall not, in any ease, cease to fulfil 
the duties of their office until the Directors shall have provi
de.l for their b,)ing replaced. 

ART. XXVII. 

The Directors "hall also get mane it seal the stamp whereof 
shall be put to the titles. deeds or proceedings of the Society 
or Directors. which they will judge necessary to be attested in 
this malineI'. 

ART. X X VIII. 

t. Begides all the oth"r books necessary or u5eful to the good 
administration of the affairs of the Society, the Directors shall 
keep a register wherein shall be entered their resolutlOns on 
every loan, adyance or share made by the Society, and on eve
ry demand of ioan and advance. This register shall be intitu
ted: " Book of loans." 

2. They shall also keep another register wherein shall be 
entered the written sta10ments of all the other deliberations 
of Directors, and which ghall be intituted: "Book of regula
tory deliberations." In this register shall also be entered the 
minutes of all the A'eneral and other meetings of thE' fnemberil 
of the Soeiety. 

ART. XXIX. 

Under the authority of the act of incorporation of the Socie
ty and of the section 21 Chapter 69 of the Consolidated Statu-
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tp.s of Lower-Canada, allowing the formatIOn of Pp.I'manent 
Building Societies, the Board of Direetion m"y, at any time, 
make to the members of the Society who might desire so, the 
advanee of thell" shares, provided such members give to the 
Society secunlip~ to h,' judgcII sufficil'lIt to that em~ct by Di
reetors, and in fixill~ and dcterminill.C:; \"ith such members the 
term and the amount of tll(' reimbllrs('mf'l1t of sneh shares so 
advanced, such members heing discharg<~d of such seeurities, 
th" whole without bE'in'.! su!t.jt'r)t to the risl, of losses an,] pro
fl,ts of the atfail's of tllP ~il('it'ty. 

ART. XXX. 

1. The Directors, by resolutions, ~llall in(ltcate as clear as 
possible style, the mal1Iler in which general or spedal expen
ses shall be distributed between the Pprmancnt members and 
the ditferent classes of n embers in the SOI'iety, as WI'\! as of 
the manner in which :;e.lIeral or sppcial jJrofil,; of the perma
nent capit?.! and of the capital or the different classtls shall be 
divided between every member. 

:2. The Directors may also, with the profits of the I"'I'manent 
capital, create a rp~t'rve sinking funrl and rlf'('jal'P what. shall 
be the object and use of this said fund. 

3. Thpy shall decJ;l!'(~ in the proper time the amount of (;.ach 
half ye<.rly dividend which shall be granted to permanent sha 
re-holcers with the clear profits of the permanent stock, deduc
tion being made of the sum retained for the reserve fund, and 
als!) when such dIvidends shall be payable at the office o~ the 
Society. 
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Honorary Members. 

ART. XXXI. 

1. The Society ~hall have on futUl'e 1I0t less than three nor 
more than five honorary Director~, whi('h the ordinary Direc
tor~ shall chose pv(>l'~' yeal' among-st the members of the Socie-

t
y

·2, At tl1f'il' fin;t mrt'tiIlI!' followillg tJwir dectioll, the Dil\'c
tors shall namt' at le;;st thr'et' of the honorary Directors or the 
five, should tJwy dN'm it mo!'f' "onvenient and advantageous 
to the Society. . 

3. If they have not named tht' five honorary Directors at the 
first mel'lilig following I.hpi!' ,·Ieetioll, the ordinary Directors 
shall bl' at IIbertv to naml' thcI\I and to complete their num
ber in thp course' of till' yf'ilr. 

Awl'. X XXII. 

\Vh'I1 till' honoraI')' Dirt'ctors shall b,' present, they shall be 
at liberty, if tiley df'su'e so to do, to assist at all the deliberati
om; of tile' ordinary Dircctors, shall have consultatIve voices, 
without incurring- any responsibility, on all the affairs of the 
Socidy. 

AnT. XXXlIl. 

I. At soml' onp of tht' meetings wlwn' tht·re shall be at least 
two honorary Directors joilied to the quon!nl of the ordinary 
Din·(·tors, all honor:.ry President of t1w Sodety chosen amongst 
the hOllmary Directors shall be chose\l by the majority of the 
vote,; of all the present Din·etors. 

2. When thl.' honorary President of th(~ Society shall be pre
sent, pitlwl' at t.te general meetillg,; of the members. either at 
the mePlings of thl' Directors, he shall hold the cJ'lir at the 
right hand of the person which shall preside over, tther one 
met'liug or t.he o tl](' 1', 

AnT. X.XXI\', 

The Buard of Direction and the honorary Directors shall be 
at liberty to correspond together from time to time 011 the 
affairs and operations of the Society, in a word, on all the maL-



ters and q~lest~ons which they shall jlldc:., proper to promote 
the cOllsohdatl<?ll, thp prosperity, and In general, all the int _ 
rests of the Socwty, e 

General meetings of the Members of the Society 
and meetings of the Directors . 

.\HT. XXXV. 

There ;;hall be a ~"IH'l'al meptlllg of thp members of the So
ciety, OIl the Sl'colid monday of \Ia~" "I'l'ry ~·.'ar, to be compu
t~d from the yl~al' I'ightp"11 hllll.]lWI-illld-si.\t;· five, for the elec
tIOn of Dn'ectors alill for allY otht'l" ohycl or gpneral interest 
relating to the Direction of the Sf).:icty. 

"2. At each of the,;u annual m"l,tiu.c:,;, an e\a.'I report or the 
state of all theaifairsoi"lllt'SIII'il'l\' till till' thirtv fir,;!. "rmarch 
1'1'(>""tling shall I", rt'ad and subnlittrd by thf' l-;r""]"l'tary-Trea 
blll"t'I', whidl report shall 1)1' t.,,;tiliL'd I,:' thn'e auditur,; or the 
majority of the thrpe'. 

3. G"lleral extraordil'arv meetillg,; can bl' COllvo("al,'d by the 
Uin·.·to]"s, whell IInfn!'(';;"";l "in'llIll,;I:111(','S shall rf'IHl.t' I" itns('
fnl. 

,\1\'1'. XXXVI. 

t. The President, or if he is absent. til" Vice.Pn.>sident, and 
in their ddault or at their refusal. till' S"ITl't:tI")"-Treasurer 
shall be obliged to convoke immedi:l i 1·ly a sJlI_'cial general mee
ting on a demand written alld signed III' at least tWl'lvp mem
bers, 

2. En'ry uernand of such ll1"l.'ting shall expn,ssly illdir,ate 
it's object. 

;t If, for any cause what.>n·r all or tilt' majority of thr Di
rectors should' cease so to be, the SI'cmtary-Treasurer should 
be obliged to convoke imrrwdiat<'iy a .'=Wlleral meelillg, in order 
to procede to till' dedion of new Directors 01' lo till' election 
of the Successors of those th ... offices whereof s!loulcl havI., be
come vacant. 

4. And the Directors so electprl shall l'f'IIl:lin in office till 
th.w have been replaced by the election of the Directors which 
is made at the general annual meeting. 
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5. Every general meeting of the members of the Society in 
which they should make, change, annul and reestablish bye.
laws, must be convocated snch as prescri bed by the section 4 
of t.he act. oj' inGOrporation of tll" S,)ciety. 

6. All th,' other general meetings of the memhers shall be 
convoeated by whom it concerns, by a public notice in french 
and ill english, in at least two news-papers published in the 
Cit" of Montreal, at least six whole days in advance, indicating 
the plac,' whpre the v shall be held. 

7. ,\II th,· general meetings of lh,· melllbers of the Society 
as well as all the meetings of the Directors may be adjourned 
from day to day, or at any further day they shall judge perti
nenlllf'SS and convenient, in order to decide and finish the af
fairs submitted to their deliberations, no matter in which sil
ting of these meetings delayed or adjourned. 

ART. XXXVII. 

I. All the meetings of the Society and of the Directors take 
place in the City of Montreal, at the place indicated in the con
vocation notice. 

2. They are all presided by the President, or if he is absent, 
by the Vice-President, and if both of them are absent, by a 
President pro tempore chosen by the majoIity of the present 
members. 

:3. The Secretary-Treasurer is also ex-officio the Secretary of 
{,very general meeting. And the votes and deliberations of these 
general meetings, which mnst. be made and inscribed in the 
Register of tha deliberations of Directors are certified, testified 
and ~igned on such register by the President of the meeting 
and by the Secretary. 

ART. XXXVIII. 

I. In all the general meetings of the Directors, either for the 
election of Directors, either for any other affairs to be decided 
by the majo.·ity of Yotes, the members shall vote according to 
the following scale: 

From one share to eight, one vote, and for every eight addi
tional shares, one vote. 

2. On the demand of three members, votation will be made 
by secret ballot. 

3. Except when bye-laws are to be made, changed, annulled 
or reestablished, and when the mode of votation indicated bl 
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liaid act must_ be fol!owed, no !Jf'rSOll call ,'ot." Ii:- proxy in a 
general meetll1g, with llll' exceptIOn of members absent from 
the Di,-,trict of Montl'f~al and of female share-holders. 

4. When shares shall have b",'n ~ubseriberl ill the name of 
a partnership w!tal",·,'r, till' parlner wilt< shall have sld'stTi
bed them shall ::;lOll<' have lilt; right or voting and ill his ab
sence or default, his or one of his coparlnl'rs- shall haH~ the 
6aJpe l'igh~, provided he IlilS a power of attorney to that effect 
from tlte shal'e-holder who shall ha\'(' subscribed. 

5_ In all the gt'neral meetilll-!" of tllP memhers, tilt, Pn-'sideut 
shall not be entitled lu vote unl,'s" there is an ellual division 
of votes, except the case wlwi'<' the ,·ot.ation of the two-thirds 
of the members present is required, in which case he shall 
have the righl to 1'01,' as allY othcr member_ 

G_ In the meetings of thl' 1>:'I'I'i/))'" the I'rl'"id"lil. 'IS the 
other Directors, shall vote on :lll q\ll'sti l l1h, each Director ha
ving a vote. 

General dispositions and others tranSitory . 

.... --,~ 

The Dir-Olctors can m'a~ and-'adopt all such resolutions and 
necessarY·Ql;§ers in order to. put 01' to get the present bye-laws 
put into execu-tion, and to give thcm all thc effect allowed by 
their disposit}i>ns_ 

AnT. XL. 

Whenever any of the days fixed bv these :ules for the mee
tings or for anl' other kind of busineGs of the Society shall fall 
upon a sunday or holiday, snch meetings shall be hcl~ and such 
business transacted on the first business day followmg_ 

ART. XLI. 

The fifth article of these rules shall remain in force till the 
first April 1865, and no longer_ 
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ART. XLII. 

The twenty-fifth aIld t,wonly-ninth articles ofthese rules are 
specially annulled, and, generally, every thing which in the 
rules whieh have existed till this day, should be contrary to 
the sense aud interpretation of the present rules, is annulled 
and amended so as t.o be conform to them, excep~ in as much 
as it should be necessary to in voke said old rules and to use 
them for the settlement. of u,1l affairs and transactions of the 
Society made or begun before this day. 

(Signed) 

" 

D. E. PAPINEAU, 

President. 

P. A. FAUTEUX, 

Secretary-Treasurer. 
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