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CONSEQUENCES, &%

TO form a judgment of the confequences

that muft refult from the late important
Revolution of the Britith Empire, it is necef=
fary to ftate the terms of the Peace, which are
here briefly extratted from the treaties, and
the loffes and gains brought into one point of .
view. ~
The Britith Minifter has by the late Peace
made the following national conceflions.

To the AMERICANS,

The entire abfolute and fovereign indepen~
dence of New Hampfhire, Maflachufets Bay,
Rhode Ifland and Providence Plantations, Con-
necticut, New York, New Jerfey, Penfylvania,
Delaware, Maryland, Virginia, North Caro-
lina, South Carolina, and Georgia, with a//
tflands within twenty leagues of any part of the .
Shores of the faid United States.

A full and ample participation of the fitheries
on the Banks of Newfoundland, in the Gulf
of St. Laurence, and at all other plices in the
jéa where the inhabitants of both countries -ufgd
‘ B at
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at any time heretofore to fith; as alfo on ti'{e
coafts, bays, and crecks of all other his Bri-
tannick Majefty’s dominions in America, with
Liberty to dry and cure fifh in any of the un-
[fettled bays, barbours, and creeks of Nova Sco-
tia, Magdalen Iflands, and Labradore.

An evacuation with all convenient Jpeed, and
without caufing any defiruction or carrying away
any ncgioes or other property, of every port,
place, and barbour within the faid United
States.

A relinquithment and leaving behind in all
fortifications the American artillery that may
be therein, _

A reftoration of all archives, records, deeds,
and papers belonging to any of the faid States’
or their citizens, to be forthwith delivered to

the proper ftate and perfon to whom they may
belong.

To FRANCE.

A new and extenfive right of fithery on the
coafts of Newfoundland, commencing at Cape
St. John, and extending by the north and the
weft to Cape Raye.

The ceffion in full right of the Iflands of
St. Pierre and Miquelon.

A right of fithing in the Gulf of St. Lau-
rence.

The reftoration of the Ifland of St, Lucia.

The ceflion and guarranty of the Ifland of
Tobago.

The
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‘The ceffion and guarranty of the river Se-
negal and its dependencies, with the forts of
St. Louis, Podor, Galam, Arguin, and Por-
tendie. - .

The reftoration of the Iland of Gorée.

A participation of the gum trade.

A reftoration of all the eftablithments which
belonged to France at the commencement of
the prefent war on the coaft of Orixz and in
Bengal, with liberty to furround Chanderna-
gore with a ditch.

An engagement to fecure to the fubjets of
France in that part of India, as alfo on the
coalts of Orixa, Coromandel, and Malabar, a
fafe, free, and independent trade.

The reftoration and guarranty of Pondi-
cherry and Karical. :

An engagement to procure to ferve as a de-
pendency round Pondicherry the two diftricts
of Valanour and Bahour.

And as a dependency round Karical, the
four contiguous Magans.

- The poffeffion of Mahé¢, and of the Comp-
toir at Surat.

A fafe, free, and independent trade to be
fecured to France by Great Britain in this as
in the above-mentioned parts of India.

An engagement, that in cafe the Britith al-
iies in India do not accede to the foregoing
terms in favour of France, in four months
‘after the fame are propofed to them, his Bri-
tannick Majefty fhall not give them directly or

B2 indirectly
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indire@ly any affiftance againft the French pof-
feffions or the ancient pofieflions of the French
allies in India.

The abrogation and fuppreffion of all the
articles relative to (the deftruction of the forti-
fications of ) Dunkirk from the treaty of Utrecht
17173, inclufively to this time.

The pofleffion of the reftored and conceded
towns and comptoirs in the Eaft Indies, as
alfo of the territories 7o be procured by Great
Britain for France, to f{erve as dependencies
round Pondicherry and Karical, to take place
in fix montbs after the ratification of the defini-
tive treaty. ’

To S PATIN.

'The Iland of Minerca, Eaft Florida, and
Weft Florida.

GREAT BRITAIN receives in compenfation
for all the foregoing conceffions ;

From the AMERICANS.

An earneft recommendation from Congrefs to
the legiflatures of the refpeciive States, to pro-
vide for the reftitution of all eftates, &c. that
have been confifcated belonging to 7ea/ Britith
fubjels, and alfo of the eftates, &c. of per-
fons (loyalifts) refident in difiri€ts in the- pof-
feflion of his Majefly’s arms, and who have
unot borne arms againft the United States, and

that
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that perfons (loyalifis) of any other defcrip-
tion, fhall have free liberty to go to, and re-
main in, any of the faid States for twelve
months, unmolefted in their endeavours to ob-
tain the reflitution of fuch of their eftates, &c.
And that {uch reftorations fhall be recommended
as aforefaid, to be made to fuch perfons (loy-
alifts ) apon their refunding the purchafe money

paid fince the confifcation by the prefent pot-
{eflors.

" From F R AN CE.

The reftoration of the iflands of Granada
and the Granadines, St. Vincent’s, Dominica,
St. Chriftopher’s, Nevis, and Montferrat.

A guarranty of the pofleflion of Fort James,
and of the River Gambia.

An engagement that in cafe the French allies
in India do not accede to the terms of the treaty
in favour of France, in jfour montbs after the
Jfame are propofed to them, his Moit Chriftian
Majefty thall not give bis faid allies, directly
or indire&ly, any affiftance againft the Britith

offeffions, or the ancient pofleffions of the
Britifh allies in India.

From S P ATIN.

A permiffion to cut logwood in a diflriél 2o
be fixed upon within fix months after the ex-
change of the ratifications, provided [uch per-

miffion
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miffion is not confidered as derogatory fto the
Spanifb fovereignty.
The reftitution of the iflands of Providence
and the Bahamas.

In this extract of the terms of peace, notice
1s not taken of articles totally reciprocal, fuch
as the fuing for debts without legal impediment,
the exchange of prifoners, &ec. ”

The contrait between what Great Britain
concedes and receives by thefe terms of pacifi-
cation, is dreadful indeed.

The national lofics, in refpec? of zerritory
in different quarters of the globe, in refpec of
the fur trade in Canada, the gum trade in
Aftica, the fillhieries of Newfoundland and of
Britith America, the fortifications of Dunkirk,
and other difadvantageous parts of the treaty,
have been fo ably pointed out in both Houfes
of Parliament, by noble Lords and other dif-
tinguithed members, that the author fthall touch
as little as poffible upon thofe {ubje&ts, already
{o preferably difcuffed, and fhall ftudy to con-
fine himfelf to the inveftigation of other fatal
effe@s not before adverted to, and many more
are yet to be dreaded, which time alone cap
bring to our knowledge.

The author intends alfo to take a fhort com=
parative review of the fituations of the late
Belligerent powers at the conclufion of the
peace, 1n point of ftrength; refources, and pub-
lic credit.

Amongft
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Amongft fome of the fatal effe@s of this
peace, not before adverted to, it has laid the
foundation of the inevitable ruin of thofe Weft
India iflands that yet remain dependent upon
Great Britain; one large ftride to which has
already taken place, by the great reduion, in
confequence of the peace, in the prices of their
produce now at market ; for loaded asthey are
with immenfe duties, freights, and infurance,
they do not now clear upon fale the actual
charges they ftand at; much lefs preduce any
provifion for the bills of exchange, which it is
well known the planters draw upon their cor-
refpondents here, on the credit of their remit-
tances of produce, fo that befides the rifque of
bankruptcies to the acceptors of fuch bills,
when the remittances fall fhort, the weightand
force of this dreadful lofs muft ultimately fall
back upon the planters, who muft confequently
be involved in the higheft difficulties.

Nor will the reduction of charges in freight
and infurance upon the peace remittances re-
lieve thefe planters, as the immenfe duties they
are loaded with, unlefs wifely transferred to
cther more- eligible objects, muft ftill remain
upon home confumption,® and as that monspoly

which
* The FORMER PEACE DUTIES.
' 5. d. Total,
‘On rums, Cuftom . o 4'2_2- s Of_?_g per Gallon.
Excife. . 48 *
On fugars, Cuflom . . , ., 6 3-}?—) per Cwt.

The
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which fapported the value of them under for
mer peace eftablithments is now at an end.
And the odjets of that monopoly whofe vaft
confumptions were confined to the produce of
the Britifh plantations, can now go unreftrain-
ed to market at the French iflands, and there
purchafe upon much more advantageous terms
than the Britith iflands can afford: Nor, if
they even could aford to fell upon equa/ terms
with the French iflands, will it be in their
power to fupply fuch cuftomers, becaufe the
planters are fo deeply in debt at home that their
plantations are in general mortgaged to the
Britith merchants, who are exactly acquainted
with the produce of fuch plantations, which
produce the planters are bound to remit to the
mortgagees, as well towards the liquidation of
the mortgages, as for the purpofes of freighting
home the fhips of the mortgagees, who alfe in
their capacity of factors for the planters derive
a commiffion from the fales of fuch produce,
which freights and commiffions have been the

ftrongeft

The PRESENT DUTIES.
5. d. Total.

On rums, Cuftom . o 5;%-

13
Excife . 6 6%} 6 11— per Gallon,

Onfugars, Cuftom . . . 12 31—"f—peert.

And fugars were fold by aution within thefe few days
at 18s5. 64. per Cwt. for exportation, viz. exclufive of
the duty, fo that the duties on thefe fugars would have
been ar the rate of above 60 per Cent. on their 1 cal value
at market. '
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ftrongeft inducéments that the Britith mer-
chants had to lend their money upon Weft In-
dia plantations.

And fhould the planters in future break
through this reftraint, in defiance of their en-
gagements with their creditors in Great Bri-
tain, and difpofe of their produce upon the
iflands to fuch itinerant merchants as may come
to market there ; in that cafe the Britith fhips
muft return home empty, which muft prove a
fatal blow to our external commerce and navi-
gation.

On the other hand, divefted as we now are
of the former monopolies, the freichts of the
Britifh thips home muft glut the markets hen,
and of courfe defiroy the fale of the produce;
{o that it will become the intereft of the plan-
ters in our iflands, nay it will become abfolately
neceffary to their future exiftence, to throw
themf{elves into the arms of America, or of the
houfe of Bourbon.

To prevent which will require a Britith fleet
to be conflantly kept up there, at leaft equal
in force to the feets of the houfe of Rsui-
bon and Amer z'ca, by which means our peace
ef’cabhﬂ)ment in that quarter, will”® beco'ne as
'exbenﬁ‘ve as in the mid(t of «war.

If we were then under the dire neceflity of
being the fecon or third power in Europz to
acknowledge American mdependenc we
thould certamly not have made conceliions of
fo much magnitude to us and to them, with-

C , out
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out fome commercial fiipulations in our favour,
as that was the right time to infift upon fuch,
and if then compleated, it would have been
now unneceflary to bring a bill into the Britith
Parliament, as has been the cafe within thefe
few days, < for the provifional eftablithment
““ of trade with the United States of North
“ America;” which States, even by the ac-
knowledgement of the Minifter himfelf who
has made this peace, (when lately fpeaking in
his place of the recommendation of the loyalifis)
could not, he faid, e fuppofed to carry them-
Jetves an their infancy, with that autkority that
old governments did.

But to digrefs a little with regard to the
loyalifts: If the infant States of America are
defirous to evince themfelves a great people,
and worthy of the confequence that fortune
has favoured them with, they thould of their
own free will, uninfluenced by any recommend.-
z70m, at once grant a general amnefty to the
loyalifts of all defcriptions, and liberally reftore
to them all their poffeffions; which conduct
would more firmly eftablith the American States
as a nation, than any ad&s they have yet at-
chieved, or can undertake.

In the Eaft Indies we not only concede and
reftore a vaft territory to France, but we gre
bound to procure them immenfe environs to their
former pofleflions, within Jix months from the
definitive treaty of peace; and are precluded
from affifting our allies there, in cafe they do

not
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not accede to fuch procuration, within four
months after it is communicated to them; fo
that they muft either agree thereto, however
dangerous to their interefis, within that time,
or fall unprote@ed facrifices to the French.—
But the territorial pofleffion is not the only ill
confequence arifing from'this part of the treaty;
for we thereby lofe, and totally abandon, that
preference of market for the manufactures of
thefe territories, /o to be procured to France,
which the Britith Eaft India Company enjoyed;
but which muft now be turned over to the
French, by which means we fhall be fhut out
from fupplying the German and other foreign
markets with fuch piece goods as thofe terri-
tories produce, which trade will from hence-

forth fall into the hands of the French.
And we not only allow the French-a large
ortion of the fitheries of Newfoundland and
the Gulf of St. Laurence, but we alfo grant
a full, entire, unreftrained, and unlimited right
of fithing to the American States, as well on
all the banks of Newfoundland and in the Gulf
of St. Laurence, as alfo on the coafts, bays,
and crecks of all other his Majefty’s dominions
in America, with liberty to cure the fame on
any of the unfertled bays, barbours, and creeks
of Nova Scotia, Magdalen Iflands, and La-
bradore,* all which fitheries they can make
C 2 “much

* It is to be prefumed that the Americans will not

long fuffer thefe places to be unfettled ; and it is but rea-
fonable
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much greater advantage of from their wicinity
than we can, and they will, from many cir-
cumflances, foon be able to underfell us at
the European markets, which muft of courfe
deftroy not only our valuable trade in that line,
but alfo our beit nurfery for fcamen ; and, as
if there was to be no limits to the requifitions
of the Americans on the one hand, or to our
conceffions on the other, they, not fatisfied with
even the foregoing range of fifheries, are to
have liberty to fith at all other places the fea,
where the Inhabitants of both countries ufed
at any time beretofore to fifh, fo that we may
not only expect to hear of them at Davis’s
Streights and Greenland, but at the Shetland
and Lrifh fifberies; and we may alfo be fa-
voured with the fight of a number of Jujfes
under the Thirteen Stripes, fithing off the
Land’s End, in Yarnouth Roads, or perhaps
even purfuing a fcull of herrings up the Thanes.
—For the wording of the ariicle will very well
bear a conftruction of that nature,

But hefe concefiions are, in the opinion of
that liberal Minifter who made them, of no
national conlequence, for he contends that trade
of all forts thould be free, open, and unre-
ftrained as air, and that monopolies are of no
fervice to this country. Pity 1t is that he did

nat

fonable to gonclude, that their being thus privileged to
have recourfe thereto, muft be an effectual bar toany Bri-
tifh fubjects attempting a fettlement there, which wyoul?
produce eternal difputes.
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not prevail upon the other contralting powers
to be of the fame opinion, asin that cafe, it
is to be prefumed, they would not have been
{o eager to fcure what we have fo readily con-
ceded, and at the fame time fet 6 wvery little
wvalue upon, that even from the infant and un-
authoritative States of America, we have not
been able to obtain fo much as one finzle pofitive
flipulation in our favour, for the conceffion of
thirteen Colonies, comprehending by the new
boundarics a new edition of territory of eigh-
teen thoufand fquare miles, including many
Indian nations in alliance with Great Britain,
feveral Britifh forts, pafies, and carrying places,
forming 2 commanding key to the remaining
Britith provinces of Nova Scotia and Canada,
and deftroying the furr trade of the latter; as alfo
for the conceflicn of all the iflands within twena
ty leagues of the coafts of the American States,
together with an unbounded right of fifhing,
a right of making new fettlements on the coaits
of Nuva Scotia, Magdalen Iflands, and Labra-
dore. A reftoration of American artillery and
_ other property, and of the archives, records,
deeds, ‘and papers belonging to any of the faid
States, or their citizens.—And though indeed
we have gcet, in lieu of thefe immenfe con-
ceflions, a recommendation of the loyalifis to
the different States, and a permiffion for them
to remiain for twelve months in endeavonring
to obtain the reffitution of their property; yet
we have not fecured for thefe very unfortunate

and
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and deferted men, a flipulation of even fo
wifling a fecurity to them, as the reftoration of
any of the archives, records, deeds, and papers
belonging to zbem, and which might in fature
fhew their clains to property in thofe States.

But notwithftanding the very liberal fenti-
ments of our Minifter, that the peace had only
removed monopolies, and that monopolies in
trade ought not to be allowed ; yet our former
enjoyments of them, was what chiefly con-
tributed torender us rich and refpectable; and,
unfortunately for this nation, it will be found
that the deprivation of the monopolies of our
Canadian furr trade, our fitheries, our gum
trade, our trade in the Eaft and in the Weft,
with our confequent deficiency of trade in Eu-
rope, will be the means of ftagnating our. ex-
ternal commerce, which muft prove directly
deftructive of our naval force,

Becaufe we do not ftand fo much in pecd of
thips, as of a jfucceffion of feamen, on which -
we muft depend for a fuperiority at fea, and
which cannot be acquired by any other means
than external commerce ; to the extent of which
the number of feamen muft always be propor-
tioned.

The fame caufes will fo evidently occafion a
decay in our manufactures as not to require ani-
madverfion, ‘and that decay will cccafion two
other fatal confequences.

ift. Depopulation,

2d,
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2d. The transferring of the myfteries of our
manufactures into other countries.

Becaufe the unemployed manufaGurers, op-
prefled with the heavy taxes imprudently accu-
mulated on all the necefaries of life, will emsi-
grate to more favourable fituations, and of
courfe carry with them the myfleries of their
bufinefs.

And all thefe caufes combined muft be the
means of diminithing our wational refources;
for if they have principally depended upon
landed property, and extent of territorial pof-
feflions, there now remains but a very finall
remnant of what heretofore compofed this once
great empire ; -and from what has been already
ftated, our remaining pofleflions in the Weft
Indies, and Britith America, do not appear to
be in the moft permanent flate of dependence
upon Great Britain ; nor have our poffeffions
in Newfoundland, Africa, and the Eaft Indies
a much more favourable afpect.

If our refources have of late years princi-
pally depended upon our trade and manufac-
tures, in that cafe they muft of courfe increafe
or diminith in proportion te the extent of our
external commerce; which muft have been
beft fecured and extended by the monopolies of
external markets, which we have abandoned
by the late conceflions, and which monopolies
of external markets differ widely from the 72-
zernal monopolies, whether of large compa-

nics,
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nies, or individuals, trading in the fame king-
dom.

Thus the conceflions of this peace, muft
inevitably, and {peedily drag down upon us,
The Stagnation of external Commerce.

The confequent deftruction of our naval force.

The decay of our manufatures.

The confequent depopulation of this coun-
try, and '

The tranfplanting of our manufaures into
other countries,

The diminution of our refources, either as
arifing from extent of territory, or from extent
of commerce.

‘The conftant apprehenfions of the lofs of
more territories abroad, or the expence of a
wer effablifbment to fecure them. .

Under all which circumflances,

The value of lands muft decreafe. '

The fecurity of our public funds muft be-
ccme worfe. #

And to {um up all in the words of the Mi-
nifcer who has made this peace,

Trie Sun of Great Britain muft et to rife
no more,

Or to preferve fome faint glimmering of this
fettmg luminary, we muft, notwithﬁanding the
pacific difpofition of the nation, foon plunge
nto a fre(h' war, under a thoufand more unfas
vourable circumftances, than we now, armed

at

* Stocks are now from 20 to 25 pe
r cent lower th
at the clofe of laft war, 5P wer than
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at all points, have recrean:ly given up the con-
teft, without obtaining an honourable or ad«
vantageous peace.

Had indeed fuch a peace been hurried up,
when a whole army was 1 ft under Gen, Pur~
goyne, or another under Lord Cornwulis, wiih
our iflunds daily fulling to the excmy, it vt
have claimed fome exciuf: from tie perilous
complexion of #lofe pcriods ; but after huving
recovered thofe blows, and finve then oiorl-
ovfly covquered in the Weft Indees, scquived
larg: territories in the Egff, and in fuch a firu-
ation there as at leafl to enable us to hold (e,
deftroyed another Spunifh  sirwica leiore
Gibraltar, and relieved thit Imporrant tor=
trefs, in sle teeth of the wuired loufe ¢f Lowr-
bon. Under all thefe advaniageous clircua-
ftances, to fubmit to a peace upon fuch
terms, is too dre.ciul to bear reticction.

But to extenuate the debafing circomftan-
ces, and dreadful confequences of iiils peace,
the n.inifter who made it, and his adherents,
have lid great iirefs upon our want ol zafi-
onal refources to profecute the war, and have
magnified to a great degree, the fupciiurity
of our late enemies therein.

That the centrary was however the cafe,
will it is conceived, fully appear upon due in-
veftigailon,

For upon an impartial review of the fitu-
ation of our encmies at the concluiun of the
Jate peace and armiftice,

D Hollind
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Holland will be found difcontented at home,
her maritime commerce, the great fource
of her wealth, annihilated, and falling into
the hands of the armed neutrality; who are
not bound by any reftriCtions, to relinquith
thefe new channels of trade, and of accumu-
lating wealth ; the moft valuable pofleffions
of the Dutch abroad, either in our hands,
or in the hands of France, and they in every
point of view, weak and impotent as an ene-
my.

America as it is well known, has been for
a long time in the laft ftages of political con-
fumsption, her currency depreciated almoft to
the degree of blank paper, her armies unpaid,
in confequence whereof infurre®ions of her
troops had taken place, fix out of the thirteen
ftates refufing their quotas of men and mo-
ney, moit of the remaining feven, fupplying
their quotas in a feeble unwilling manner, al-
moit the whole burthens lying upon the flate
of Penfylvania, and one or two more, who
were thereby drained to the laft extremity;
alaried 2id jealous at the hold that the French
troops had got in their territories ; their com-
micice, the only fource of their wealth, {tag-
nated by the power of our fleets and privateers
oa their ccafts, in the Weft Indies, and in the
channel ; their inhabitants of courfe falling
back upon themfelves, in murmurings, po-
verty, and difguft; the Britith arms in poflef-

fion
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fion of many ftrong and commanding pofts,
along an extenfive range of their country.

The American armies, feeble, and deranged
from the different terms of their fervitude; dif-
contented, and anxious to re:urn home; a
number, and no contemptible number of loy-
alifts, not only in the Britith garrifons, but
alfo' in the very heart of their flates, ready
to feize upon the firt favorable opportunity
to throw off the mafk ; added to all thefe and
many more circamftances of internal diftrefs,
the manufacures of Europe, and all the ne-
ceflaries of life, raifed to a moft exorbitant rate,
their tillage and internal improvements nearly
annihilated, their independence not acknow-
ledged by more than France, and Holland,
out of all the European States, and of courfe
their trade and credit with Europe, confined
and limited. Yet from thefle pzoplz, in this
wretched fituation, Great Britain has not ob-
tained for the immenfe conceffions the his ma e,
one fingle pofitive ftipulation in her favor.

Spain will be found fo utterly averfe to the
independence of North America, that though
the madly combined with France in war againft
Great Britain, with hopes of poflefling hertelf
of Jamaica and Gibraltar, yet fo {enfible is
Spain of her own interefts, that fhe has not yct
been brought to acknowledge #lar indzpendence,
well knowing that her valuable pofleflions in
South America, muft, as well as the Britith

Weft India Iflands, and remaining provinces
D2 of
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of Nova Scotia and Canada, be ultimately
fubjugated b+ North America. Witha for-
miduble rebellion alfo broke out in the heart of
Span:th America, which had not only curtailed
a very large portion of her remittances from
thence ; but co-operating with the bad f{uccefs
of the war had fo reduced the publick credit of.
Spain, that it was fcarce pofiible for her under
ed:&s tlr atning the moft fevere penalties for re-
Jujal, 1o fo.ce the fecuritizs of her government
into circulation, even at almoft any dilcount;
Lev 105 in men and moncey before Gioraltar in-
credibie, her troops at the Havanah fickly, and
difpiriced, and her thips both there and at home
i the moft wretched condition. Yet .from
Spain, in thic exhautied fituation, Grea: Britain
has not obiained for Minorca and the i1orida’s
more than the infijnificant [flands of Provi-
dence, and the Bahumas, with permiffion of
cainz logwood at foize future day, the
terms of which are too degrading to require
ac¢  oooent,

I1f it is contended that, though this was the
cife widh Hellond, Asicrica, and Spain, yet
France was poweriul in retoarces, and alone
able to cope wita Great Britain; how far will
tuiy be found reully to be the cale upon a fair
Ineltig o’

11 navy confiderably reduced, we havin
our! {ves HRSI Y Jedion of ten ﬂ‘hps of her line
tn che latt campaizn, walch alone thews our
creatfupeniorizy ever Frauce, Many of her re-

maining

(@]
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maining thips in the moft thattered condition,
and moft defperate ftate of repair, and fevers]
of thofe in quarters of the worl where they
cannot readily be reinftated ; deficient in foa-
men to man even the thlps he has fit for altual
fervice ; reduced, as jhe Litherto bas been, to
the necefﬁty of {upplvm(f that deficiency vith
land forces, which ever has given us (uﬂ‘.J ever
will, as long as that continues to be the caft) a
decided fuperiority ovor her, in mancuvrin:
and fighting of {hlpS——HGl fifheries deum**ed
by the poffeflion of the iflands of St. Pierre and
Miquelon—The ifland of St. Luci:, the lock
and key of the French Weft India illands, in
our poffe{ﬁon——Her territories in the Eaft Indies
and in Africa alfo in our pofictlion — Her fleet
and army, fharing in the difgraces and miicar-
riages before Gibraliar— Her private trade, her
tranfports, her maritime fupplies, to and ficin
all quarters, falling into our hands—Her ¢o-
vernment as well as her merchants groaning
under the weight of advances to Zmerica,
daily bankruptcies enfuing from the defalcation
of American remittance. — And, zbove all, her
financial refources {o drained, hex national cre-
dit fo bad, as lately to have found the greateft
difficulty in borrowing at one time the fum of
tv.o miilions, and at another time the fum of
four millions fterling, and even this at the
ennmqus rate of 15 per cent. annuities for the
firft 1en years, and 5 per cent, from thence un-
ti} redcemed.

Which,
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Which, fuppofing the intereff to be regularly

paid under the French government, irretrievably
finks a fum, equal to the entire principal in fix
years, together with a premium of 2 three-
tourths per cent. thereon*  The principal
debt fill {ubjec to the enormous in:ereit of
15 per cent. per annum, for foar years more,
which is equal to another irretrievable lofs of
feventeen-twenty-fifths of the principal ; and
then her government, if /le preferves faith with
ber creditors, {till fubjeCt to the principal debt,
bearing from\t}:cnc:fbrth an Iintereft of ¢ per
cent. per annum.

So that the Frunch loan of 1a%t year was ne-
gotiated, aind with great dif%icil’y teo, at a lofs
of full roo per ccnt. upon the jum borrowed,
more than the lozn negotiated for Great Bri-
tain, which was made at § feven-cizhts per
cent. every douceur mciaded, !‘;"",;‘».%'i[hl‘[&ﬂ]diﬂg
every difadvanta;eous o ~earonce of public at-
fairs thut then luwc;_n:\jl CVET Vg country, but

which were foon alier difpelied by the amott
glorious reverfe of fortune, ihough uted to o
:

very bad purpofe, in the cenciution of the
peace.

To equalize then the terms of the Fronclhy
loan with that of curlaft lo:n, France mav be
faid to have borrovwed scive miiliong {‘[erl—imr
at nearly the fime riie of inzereft that we bo;-’
rowed £« 13,500,000 but with this moft ma-
terial

* Calculating the intcreft on the accumyl

ating in-
tereft at the fame rate of 15 per cent, &
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terial difference, that whilt we received the
full. and bona fide fum borrowed ; France,
owing to the badnefs of her national credit,
only received 5o per cent, thereon, or inother
terms fix millions {terling, in full compenfation
for the nominal loan of twelve millions fterling.

And in the profecution of this campaign had
the war continued, neither Spain or America
would have been able to proceed, without af-
fiftance from France, and fhe muft alfo have
funded for the extraordinaries of her navy and
army, which, from a principle of gafconade,
fhe let run into arrear fince the year 1778, and
which muft now amount to an amazing fum;
befides all which, the muft have made provi-
fion for the current year; fo that the muft ei-
“ther have borrowed this year, the immenfe fum
of twenty to twenty-five millions fterling, or
have flood fiil).  And it is more than probable,
that the government of France would not have
had credit, cither with her own {ubjects, or
with foreigners, to have effeéted fuch a loan
upon any terms, or if the did, muft have fub-
mitted to terms as expenfive to her upon that
{fum, as it would have been upon Great Britain
to raife fifty or fixty millions tterling, which if
everi fo much was neceffary would not bave
been difficult, whilft taxes were found to fecure
payment of the intereft, with which. we are
amply provided. And if either the Firft Lord
of the Treafury, ot the Chancelior of the Ex-

cheguer, who were concerned in making this
cace,
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peace, will avow that tlcr is not ihe a?/", the
cuthor here pledges himlt to the public, to
refute fuch avowal. ,
'hefe circumftances then muft have reduced
¥France, in the courfe of the enfuing campaign,
to the moft deplorable condition, and would
have forced her to fue to Great Britain for
peace, which fhe might have dicatzd to all the
belligerent powers ; befides whici France muft
have feen herfelf ar the eve of a continental
war, as in cafe of fuch betveen the Emperor,
Ruffia, and the Porte, of which there is every

rofpect, the Houfe of Bourbon muft inevi-
tably have been involved thercin, had the war
with Great Britain continued, and in all pro-
bability neither France or. Spain can long avoid
being fo involved.

Which profpe& alone thould have afforded
the firongeft grounds for our Minifter to have
infifted upon an honorable and advantaceous
peace; or to have purfued the war wih \:igor.
Vet notwithftanding all thefe ciicumftances we
kave rot obtained from France, one iublan-
tial concoyicn y for the lands reftored by her,
muft {ccn, as has been fhewn, full into the
hands of America, or of the Houfe of Bour-
bon — 1t mult therefore have been much more
advantageous to tie nation, to have raifid taxes
for one ur two more campaigns, than to have
fubmitted to a peace, which canior be perma-

neat, becaufe it is not only di7c: srabie, but in

the higheft degree znjurious to the national in-
terefts ;
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terefts ; and muft terminate in the deftru@ion
of thofe very refources, which, it is pretended
by the friends of that negotiation, it was meant
to fave.

What has already been faid muft, it is pre-
fumed, fully prove the national ftrength, and
the uti poffidetis, to be altogether in our favor.
The author fhall therefore for the prefent wave
any further comments upon thefe points, ex-
cept barely to glance at the great, and hitherto
unknown ftrength of our navy, confifting, as
lately fell from the higheft authority, of 109
thips of the line, compleatly manned with fea-
men 3 a naval force, confidering their condition
and manning, fully fufficient, under prudent
difpofitions, to keep the wbhole world in awe,
whilft the united fleets of the Houfe of Bour-
bon amounted to no more than 123 fail of the
line, in the moft wretched condition, and not
half manned.

Having juft touched upon this circumftance
fo highly in our favor, the author now pro-.
ceeds to take fome notice of our public credit.

For which purpofe, it is neceffary to bring
to recollection, a fa& univerfally” known and
admitted, viz. that from the natare of our le-
giflative fecurity, it is in no cafe neceflary for
Great Britain to do more than rasfe by taxes as
much money as will, after defraying the ex-
pence of colletion, pay the interefi of fuch
loans, as become neceffary for the fupport of
government. And the reafon is obvious, be-

E caufe -
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caufe on the credit of a government formed
as ours is, which however changeable 'in the
members of its adminiftration, is permanent in
its bafis ; the flock itfelf, or rather the funded
debt of government, for which the three
eftates of King, Lords, and Commons are fe~
curity, is always a marketable commodity, and
muft continue to be fo as long as the intereft i§
fecured, which never can fail whilft taxes are
found to produce fuch intereft, with which we
are amply provided, and if difputed, the au-
thor will, as he has before mentioned, under-
take to prove it..

This has given fo decided an advantage to
Great Britain in money concerns, that indivi-
dvals, though members of a ftate at war with
us, are much more inclinable to lend their
money on the credit of our government, than
on that of their own.

For neither the abfolute monarchial govern-
ments of France, Spain, and many other Eu-
ropean ftates, which of courfe muft be depen-
dent on the will of cne man; nor the democra-
tic government of Holland, which is divided
Into a great variety of parts, independent of
each other, and of which the infant ftates of
North  America bear a refemblance — can
pofiibly be deemed as good fecurities, for mo-
ney borrawed on national credst, as the folemn
fubftantial, and effeGual fecurity of a Britjﬁ;
Act of Parliament, which at once pervades the
whole kingdom in the eftablithment of taxes,

and
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and affigns to the creditors of each loan, ceta
tain fpecific revenues, for the payment of the
interefts on which fuch loans are borrowed,
granting them allo an engagement to make
good any deficiencies, in cafe any fhould ac-
crue, with the counter-fecurity of the finking
fund —referving to government the power onfy
of an equitable redemption of the loan.

This grand fecurity, at once makes our #4-
tional debts ideal ; {o that we only feel the bur-
‘then of the interefts they are fubjeét to, and
'makes the pofleflion of this ideal property as
Jubflantially ufeful to the holders, as any real
property can poffibly be—for if they prefer
the intereft allotted to the loan, they regularly
receive that at the Bank of England, which is
prepared for the payment by a transfer of the
revenues approptiated thereto, from the receipt
of the Exchequer, to the Bank for that pur-
pofe. Or if the holders prefer realizing this
ideal property, that fecurity of intereft renders
it every day negotiable upon the Stock Ex-
change.

From hence it is evident, that no nation up-
on earth, and it may perhaps be with fafety
faid, that not all the nations upon earth have
been, for a feries of yedrs, able to contend
with Great Britain, as far as money, the great
finews of war, is requifite.

Why then, armed as we lately have been at
at all ,points—with the trumpet of viftory re-

founding from all quarters— with the face of
E 2 our
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our conteft entirely changed -In our favor—
with ample refources in our hands for a ten
years war, if neceffary—with a naval force,
hitherto unparalled in hiftory— with our ene-
mies exhaufted inall quarters to the laft degree,
and gafping at our feet—the Houfe of Bour-
bon too, at the eve of a continental war—
Why ?—Ilet it be ferioufly and folemnly de-
manded —Why ?—at fuch conjuncture, {ub-
mit to the moft degrading peace, that ever
difgraced the annals of, and the moft difad-
vantageous that ever dragged down ruin upon,
any nation !

A peace di@ated in the firft inffance, by
the infant, wnauthoritative flates of Americas
witheut the grant of a fingle favourable fti-

ulation to the mother country; a natien
till then the moft powerful in the world, whe-
ther confidered for valuable poflfeffions, for na-
val force to prote@, or for refources to fupport
them; when this nation, fo circamftanced,
condefcended to receive a peace from the Ame-
rican States; it is not very furprizing, that
the old and eftablithed kingdoms of France,
and Spain, fhould prefume upon the fame
grounds, and each di&ate their feparate terms.

It on the one hand, the Minifter who made
this peace has upon the negotiation, been ig-
norant of the power, and refources of his
own country; of the relative fituations of
the powers he was treating with, and of the
confequences that muft naturally flow from

cvery
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every particular of the treaty; how unwor-
thy muft he have been, of employment in
that exalted line ? If on the other hand, thefe
great national facrifices have been made, to
gratify the unbounded ambition, the luft of
power, the tenacity of place, or any other
private propenfity, of one man, or at moft of
a few individuals ; how much is the fate of
this country to be lamented, and how ftrongly
and virtually are par/iament bound to the peo-
ple, to ufe every precaution, to prevent the
poflibility of fuch circumftances ever taking
place in future?

For which purpofe the author bas it in con-
templation to offer fome hints; and alfo to
endeavour to fhew the true caufes of the late
fatal difmemberment of the Britith Empire,
by impartially tracing them up to their
fources.

London, Feb, 20, 1783.



