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PRO S PEe T U S. 

The approaching early expiration of the Toronto Building 
Society, (established in 18406,) and of the Farmers' and 
Mechanics' Building Society, (established in 1::-:-±7 ,) and their 
consequent inability to receive new }Iembcrs, either as investers 
or borrowers, has induced many of the Shareholders of those 
Institutions to associate for the establishment of a new Society 
to succeed those about so successfully to terminate. 

In establishing this Society, its projectors have availed 
themselves of several important improvements in its mode of 
operation, which experience and the opinions of eminent 
actuaries, have shown to be safe, and conducive to the mutual 
advantage and convenience of Members. From a number of 
sy.tems on which Building Societies (or as they may be more 
correctly termed, "Mutual J.Joan !lnd Investment Societies,") 
are conducted, tho best features have been s.elected and 
embodied in a form, which, by the simplicity of its operations, 
and the certainty of its results, cannot fail to be generally 
acceptable. 

TO L\,YESTING :JLEMBERS. 

The advantages offered by a properly managed Building 
.Society, founded on sound mathematical principles, as an easy 
method of accomplishing a secnre and profitable investment, 
are so well understood as to reqnire no further notice, than 
merely to direct attention to some of the peculiar privileges 
possessed by members of this institntion. 

New members may join at any time, without being callEld 
on tn pay any arrears or premium. 



A Stockholder is required to p:ty one Pound per Sharo 
illonthly, and a proportionate sum fur half or quarter Shares; 
his subscription commencing from the time of his entrance, and 
continuin~ fi)r the term of six years, when he will be entitlcd 
to receive the aUlount paid in, whieh with the accumulated profit.-, 
will, in all prob:tbility, considerably exceed the SUUl of £100 
per share, 

A payment, at the time of enterin'.', I,f £G1 0 0, entitles 
n member to the full amount of his Share, with the profits 
accruing at the expiration of the time cl'el'ified; and half or 
quarter shares in proporti"", 

A member paying in ad\'uncc over three month.s, will be 
entitled to have the option of receiving intere,t at ,ix per cent, 
per annum on the amount, or, with the C'"",'llt of the Directors, 
be allowed an cflllal nllildwr of 1l10ntlLi crcJit y;ithout bcin;,; 
fiUbjeet til fines, 

.\n ill\'l~sLillg lllCmbcl" ('an withdraw at allY time', lJY giyillg 
a limited notil'l', and al'll'r the tiL,t ,ix months be entitlc,l, ill 
addition t,) the rclul'll III' the amount paill ill IIll his ~;harl's, to 

compound intcrcst at six per cent, per annllm, calculated half 
yearly on hi~ monthly subscriptions; or a ll1emj),'r filldint; him­
solf unaj)l" tl) continue his subscriptiun." can, on ;.::iyint; notice 
tilCI'l'llf, ccase ll1akin~ I'urther paymcnt" and thc amount to 
which he would be entitled, accordi"" tu thc ab,wc nile, may 
remain at compound interest until the time t!xed for thc 
realization of his Share, 

To Charitable Institutions, Denefit So :ietil's, 1\' ardclls or 
Tru.,tl'cs of Churches, lin \rhich a del)t remains, or any other 
bodies requiring a Sinking Fund, it is confidently belicnd that 
n well conducted Duildin~ :-:oeidy offers decided advantages 

over any other mode of inyestmcnt. 

TO )IE~IBERS BORlWYIIXG, 

Thc ;-':ucicty \\'il!rnake advances fllr terms of from one to sis: 

years, re-payable by monthly contributions covering Principle 

and Interest according to the following 



LOA..~ TABLE: 

Une Shareof El'(Share of f}r. Share of 
£100 0 0 £50 0 0 £25 0 0 ------- ---

T b .... 1 {:t monthly } £8 18 4 £4 n ~ ,,~ 4 7 o ere-palum year payment of " - J;._ 

" " :l"" 4 1/1 0 2 7 6 1 3 9 
:l 3 7 3 1 13 7 16 10 
4 :l 13 4 1 6 8 13 4 
5 2[,0126113 
() " 1 H) G 19 9 9 11 

:IIulley is advanccd to members in the order of their 
application, and the amount loaned is paid in full to the 
borrowcr without deduction. 

::-10 member can be called on, under any circumstances, t.o 
pay for a longer time than what he chooses for himself when 
entering. 

A member holding an adnnced Share may, if he desires it, 
change the sccurity, or sell the property subject to. the 
mortgagc; or, having borrowcd for a fixed period, he may at 
any timc rcdecm his propcrty at certain fixed equitable rates; 
an advantagc entircly consequent upon the clear position of the 
borrower with respect to the Society. 

Thc interest in the above table is calculated at seven PCl' 
cent. pcr annum on the sum advanced, and although theo­
retically thc rate of interest may appear somewhat higher in 
consequence of the re-payments being made monthly, it is 
believed t.hat practically, in the majority of instances, the 
privilege of peing able to liquidate the debt by small periodic 
payments will more than counterbalance any apparent loss in 
this particular. 

TO DEPOSITORS 

'fhis Society offers all the advantages of a 

SA. VINGS' BANK, 

together with a higher ratc of interest and more accommodating 
terms than those institutions are able to allow. 

The whole capital of the Society is pledged for the ·security 
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of money received on deposit, and, being all loaned on real 
estate, no safer guarantee can pn,<coibly be given or required. 

Although the difficulty of readily finding safe and profitable 
investments is much less among a young and progrei'si"e people 
than in older and wealthier communities, still it is well known 
that very considerable amounts, in the U)!gre)!ate, arc ,('attered 
unproductive throughout the country, in sums of from £3 to 
£100, when, through the medium of f'"c:ieties ,nch as 
this, the owners might be largely benefited tbcm,c1ves, 
and promote thc enterprising industry of others, by bring­
ing within their reach the capital neees,,:!]'y for its prosecu­
tion, Among the agricultural population of the Province 
especially, has this unwise plan of simply hoarding been 
fullowed, principally from the fact of their being Ie" accustomed 
to business operations, aud, therefure, less comf'L'lcllt to suece,os­
fully cmploy their surplus means, as ,veil as hom tbe want of 
institutions, such as this, worthy of their confidence: the 
security and certain profit guaranteed by this :,ocicty, both to 
depositors and members, recommends it to the a!tenti,,, con­
sideration of this large and important seetion of the commulJity_ 

J\S an ~ncouragement to habits of ceo no my and forethc,u!-'bt 
among; the young and others in the receipt of small or uncertain 
incomcs, who do not fcel warranted in undertaking to make the 
monthly payments required from Shareholders, the Society will 
receive sums of one Pound and upwards on deposit, for which 
interc,t will be allowed according tll the followiIlg 

'L\BLE: 

'~uljt'"t to cnllwitb 'ut.j("ct to ra11 
i nut unticC'. tt:~Odarf:notice 

f Deposits offrom l : -
Iutercst !llIoweuoD _ }~l to £10 J ,4 per c. pr <In. ) PI' c. p.nn. 

l )":10 tf) £lUO !,j " i. .")" " 

Ou sums lIf .-ClOO anu oyer G per cent ,yill 1,(' allowed, subject to 
f'pceial arrang;enlcnt. ~ 

---~~~~--~-----
FllI'thcl' iutUl'lUlitiull lllay be ubtaiIll'u on applicatiun (if by 

letter, post-paid) to tbe ~L'cretary and Trcasurer. -
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The fullowing extracts from standard works published in 
Grcat Britain, will explain more fully the nature and objects of 
the Society's operations, and "ill shew the estimation in whieh 
these Institutiol!s arc held in the Mother Country: 

" It is now nearly forty Jears since the first Building Society 
was esta Llishcu. in Scotland, under th~ auspices of the Earl of 
Selkirk. Therc are at present (in 1851) more than 2,000 such 
Societies, and their aggregate income amounts to £4,000,000 
sterling II. Jear: some of the most important of them possessing an 
n.nnual income of £50,000 or £GO,OOO."-[1Vilrd on In,·esimenis. 

"A Building Society, "hen prop~rly constituted, is a species of 
joint stock association, the members of which suhscribe periodically 
n.nd in proportion to the number of Shares they hold, different 
sums into one common fund, which thus becomes large enough to 
be advantageously employed by being lent out at interest to such 
of the memhers who desire n.dvances ; and the interest as soon as 
it is received, making fresh capital, is lent out again and again so 
as to be continually reproductive. The paymcnts of borrowers are 
so calculated as to enable them to repay, by equal monthly 
instalments, within II. specifieu. period, the principle of the sum 
borroweu, n.nd whatever interest may be due upon it throughout 
the durn.tion of the loan. The other members who have not 
borrowed, and who arc generally called Investers, receive at the 
cnd of II. gil'cn number of years, II. large sum, which is equivn.lent 
to the amount of their subscriptions with el1mpound interest 
IIccumulated thereon. The idea of II Society upon this principle, 
correctly fOl'meu. and IIrterw:uds properly managed, is of the most 
n.dmirable kind; for, on the one hand, it holds out inducements 
to industrious indil'iduals to put by periodically from their incomes, 
small or large sums, which are invcsted for them by the Society, 
lind at the end of a certain timo are repaid to them in the shape of 
IIlargc accumulation, without their hal'ing themselves the trouble 
of seekin;:; for suitable investments. 'Vhile, on the other hand, 
the money subscribed being adv,tnced to some of the other 
members, enables them to purchase houses, 01' similar property, 
n.nd to repay the loan by small periodical instalments, extended 
ovcr a num bel' of yen.rs." -[ Sc)'atcltley on Industrial Investmeni. 

Building Soeielies have now been in existcnce for more than 
thirty years, and on account of their number, as well as the large 
cn.pital invested in them, arc become of the greatest importn.nce. 
If they go on increasing in the same ratio thoy hn.ve hitherto done, 
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of which there is EttIe doulJt they will ttlke c,-cn a more prominent 
position than Savings' Danks, and will effect a greater amount of 
good among the inriu'ltl'iou8 classes of society_ Thecc S",:ieties 
I",t only create the opportunity and inducement to sa,e, h that 
eluss of ~':()I:iel'y which sUPpl)l'h ~:l\-ing')' TI:lnks, but they extend 
tllC 8:11no nUY:lutages tl) the middle class of soci~ty, who arc neee':::· 
sarily excludecl from thc benefits of Sa, ill:;< Danks, lJccausc their 
nlcans !If ar'('lllllulation arc t'J() cxtcnsiyc, 

Tlj(~ mechanics, the higher d(JOlcstit' srl'\"unt'-l tradesman's 
""i,t:1ntd, the trauesman himself, the profes,innul man, [lnd 
gentlemen or morierakly inuependcnt fortulle, melY all 01 them 
greatly b(,lldiL 1)y these insLitutioll::;;, anu :-::1H~ nllJn:-'Y hy its gradual 
a!:Cllnllllalillll at l:umplJuJI(l iutl:l'c:-;t, with tlll' lltmu~t safety. 

It is frer[uently supposeu by l,er.""I' ill lJu,inc's that it ",-,uld 
be um,ise 1;,1' thcm to join a society of this kiwI fur thc purpose 
of accumulating money at compound intr'rc,t, ,,-hen they can 
lnnkc a luuch hi,6'hcr fate of inkl'l:''3t in tlH~ir IJwn business (If l'\ cry 
pounclthcy cun collect tll::;ethcr; but tIlere 1<lI:'t bc a limit, [lnd in 
nine c:t:'i.('S tlut of kn it would 1)0 found tliat an aecumulatiun of 
('uslt frunl time to timo hy till' uppurtunity ~i\('n in tile,,, ' ~ocicti('~, 

woulu eWlltllally 1'0 muro prouuctirc, E,'cn in traue it will be 
foullCl IJelter t" I,e "lJla to mal;o an ('Iltlay I)f some nmount, (han 
""Il,(alltly to fl,itter ely,ay nl'portunitic' I,y the cxpcnJitllre of 
small sums of money, It cannot \,,_, sai,l that thc payment of 
Bl1lrrll prri0(1ic:11 :11ll0111d -l of this kind can he lil~f·ly to interfere 
'rith traue e:lpital; I,ut "n the contrary it ""uld Lo the me:lllS of 
rai:-;ill~ capital from timo to time fUf trade purro~es, as the 
investor has the great adranta,:;C' of withdr:1,\jll.~ his ll101lC,Y at any 
time whell it is likely to proyo most useful. and he C[ln th0n t.-.k,~ 
new ~h;ln"; a.ntI IIL'.~~ll to saH' ng:1in. It 11:1--> been ~aill that cyc'ry 
yllllng; pel'.";oll, who can 11y any me:l.ns nfivrJ tl) do ::;'), ~huulJ insuro 

his Iii·,' :\s " fllture pr(J\·i.,i"ll j;'r his family ,,-hen thc~- are depriyed 
uf his a'j~i:;tallce. This nll:-:el'yution may he enforced with cyen 
~l'ca .. tcr l'C:l "\() 11 , in a 111:1,i(lrity of L':l~e~, "'ith rcferen('C' t<) these 
~')l'ietie'4: lJecnusl' a pcr . ...:on Wlill l'()I?'lnH'-': :l. 11lcml)ef, accumulates 
a SIII11 fur the henefit of hi" ClIllily in the eWllt of h,s dc"th ; :>nu 

if he lirt'';, he ~C'~llr('." the mean:'; of thh·anein.~ them in life to ~ 
IlluL'h Jtl U'C Sa.tiSf.ll~~IH') l':~t(!llt th:lll he (':Ju1:1 otht'r,yi::;:c h:1\o 

f!..\.'l'ullll,lishcd. 
Th"se persons who h:we not t"ken the trouble to) inquire intn 

the nature "f the.c Sucil,til" are (!uite at a L,ss t. undcrstnnd how 



it is possiLle, that Investers and Borrowers should bolh benefit to 
the extent asserted by their promoters. It appears to them 
unreasonable to suppose that an Invester realizes a higher rate of 
interest than in any other mode of accumulating money, and that 
a Borrower, at the samo time, obtains equal adyantages. Kow 
this, at first sight, appears to be YCl"y feasible, and to :1 certain 
extent it i" true; but there arc many other considerations which 
enter into the question, besides the mere amount of interest paid 
on the principal money borrowed. A num]'('r of persons, anxious 
to sayc money, agree tu join a society for that purpose, and they 
aro ealle<:\ investors. They contribute small sums periodieally, 
which, from time to time, form a fund large enough to be 
adl"anced t9 a horrower, who can make usc of it in some under­
taking which he helieycs will be heneficial to him, 1.y realizing a 
Iligh per centage or profit. 'L'he borrowcr, on receiving princir a1 
money accumulated in this manner, re-pays it with interest 1:y 
periodical sulJ'criptions. These re-payments, in conjunction with 
the contributions of the IDI"esters, produce fresh capital for a 
further adl"Unce; and hy these means the funds C!.f the Society are 
constantly lIlru!c n'lJ}"oduclit'c t.lllriD~ tho whole ('(lllr;.;c of its 
pf(Jgl'(~~~, or as nearly so as eirL'Ulllstanc('s ,,-ill pcnnit. ~\ large 
profit is mado hy thi" l">lntinual reproduction, at compound interest, 
for ,cvcral yC:lr~. It lllU<t l.e m:lnifcst to eyery one, that without 
the combination .it"t explained, tho investing members on the one 
hitn<l eould not make usc of the small sums gradually accumulated 
hy them, ill the samo adl"Untagcuu, manner; and on the other 
hand, the 1)orro,,"er could in no othor manner raiSe money on the 
security nf his property, sn as to rcdeem it hy small pcriodical 
instalments ,,·ithill a reasollal,le period. But inasmuch as the half 
yearly paynwuts of interest on a priYate mortgage arc less than 
the re-payments to a Buildillg Suciety, tho amount of compound 
interest would be c"nsiderahly in fayor of the private mortgage, if 
it \yore assumed that tho borr('\\"er eouM make compound intere,t 
on the small instalmenb paid to the :-;uciety; but this cannot be 
fairly assumed; on the contrary, it may reasonably ],0 supposed 
that such small sums of money would, from time to time, lie idle 
and unproducti\e, and at the best could only l.e made pl"OlluctiYe 
fit common interest, with considerahle inconvenience and cxpen>e. 
The consequence is that the borro\ver does not pay a highcr,-if 
so high,-a ,·ate of interest in these Societies as he does by raisinO" 
money on privato mortgage; but even if it were allowed that th~ 



Lorrower pays a higher rate of interest, still the ad"antages greatly 
preponderate in favor of the former. 

:\' () onc ought to Uf)rrf)u' llloney without consiuerin,2; in what 
way he shall mi"clI! it or 1'''-">' it hack again. If a person be 
careless amI thf'\l~llt1ess with reference to this important rule, the 
evil day will be snre to arrive, sooner or later, ,yhen either he or 
his family will suffer the conse'luence of his improvidence, in the 
sacrifice of his property hy a forcef! sale or otherwise. He may 
go on ple"santlyenough fur a few years, kce"io.::; the interest 
pretty regularly paid; but the time comes ,.,hen the principal 
money is required by the lender, which nften happens ,,-hen it is 
difficult to obtain nl'II"'.); an(l, if other",i,,,, there is at least the 
CXPCll:;c of a transfer to another person. It occur,'l., 11(1\':r'\"er, tl\f) 

frO(IUently, that the property is saerificed, or a gr<':tt In,s mSblined. 
In the majority of ('as('~ of nVlrt;~:1~r'·"1 of hl)ll.~c proll('rty. under 
twelve hunurcd pounus, the ::\I()l't;!":1.~ors are per:"()DS adiH'}Y 
cnga,!!;cu in btl~ill(,~~, and hare lJllt little time tl) lli'\"ote to the 
consideration of their prinlte affairs; awl, if they have time, it is 
oilly oceasionally that men in ~t1ch l'il'enm~tanl'es louk forw3r(1 to 
the future, anu, after th(~y 11:1\·p 1.'llTI,\Y('tl nloncy. ~('t to \r"rk to 
consi,jpr when awl how they shall redeem it. !lllo08 not occur to 
them that a mort~n;;c of property ~s. in faet. an nl""lntc transfer 
of it to another person. until the mOlley is rcpai,!; that they 
subjel't them.,,'!,08 t" his caprice. and to any casnalty which may 
unexpectedly oeeur (0 him; and, in all pf(,I,a]'ilit~-, (he), will be 
crt11o.! upon when they 1.>a8t expect it, to re-pay the principal 
IllOIlPY. It lllay Ill' saill that this is in till' nature of things, and 
ertnnot ue ,noided; unt it is manifost that Building ~"l'ieties are 
the exact reme,ly for this evil: I 'j' joining; thclll a person i8 
ollnstrained, as it ,wre, to ue provident, and he redeems his 
property from neco."sit.". .\. borrower has the additional ac1mn­
ta~c of I,cine:; fjuite as illcZejlClldclI1 and free from the caprice of 
others as he was beforehand. .\,11 he has to do i", to pn,vidc with 
care for the periodioal sniJscril'tions p:l,\':\ble to the Society, and all 
further anxiety is avoided. '1'1]("" ~<Jcieties are now so comtituted 
that :t borrowo .. may redeem, sell, or let his !)1'OI"".t:: at any time, 
with aJ much, 'J" ere" great<-:'. flcility thon ],., ''',u!.\ if it ,yere 
privillel.\- ll1t'rt~,l:';("1. 1)11 t~~c wlw!0, it HlllSt be conceded that 
tli'.:!-)c institutions Ue3eryC the support ant.! cnc')Ura~CllL'nt which 
they have hitherto re"eived: and that they nrc c:dcuh(;,,1 to prove 
t''itr€'P1 f1 1y beneficial. by f>:l,?qt1rn~il):; th,)sc who fire inclined to 
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save, as well a' those who ",ish tu borrow Dloney, to perscyere in 
economic~l and proyidcnt habits, and by enabling each to realize 
tho~c object.< in an easy anu conycnient manner, the attainment of 
which woulu otherwise proyc Ycry uiflicult, if not altogether 
impossiblc,-[Abridgcdji'om Slone on Buildillg '<'·'ie/clies. 

R U L E S. 

1. Tili" :-;"cicty shall be calleu the Canada Permanent 
Buildin.C; ami ~jYill~'" :-;ocicty, and the intents and purposes 
ft)r whil'h it is c.,tablislH',J arc to ct.'.,i.,t the members thereof in 
the aC'l'lisiti"n Ill' freeh"l,1 or leasl·hold pr"pcrty; in the erection 
of bllil,lings, ami otherwise improyin" the same; and in the 
relllol'al of incuwbrance, or liabiliti(·, upon pr"perty already 
held I,), thcrn; and tu enable them til receil'c the amount of 
thcirshares in a,l\':mce, upon furnishing "ood mort~age sl'curily; 
and to facilitate the aCCUll111iatiol1 and the borro\yjng and 
redemption of capit:.!. 

~. "\11 lTlonieswhich ,hall, fr,"u time to ti'lle', be subscribed, 
paid, or gi I'l'll t·) ur j:)r the u~c or benefit "f the Society, or 
which shall in any wise I"']<lng to the S.)ciety, shall be appro­
priate,l and applieLl, in the fir.,t place, in loans or adyances to 
the seyerallllembers, and toward the llU('''.'ary l'"jl'cl1Sl''' of the 
Socil'ly; but no member shall be entitled to rec,·i\'e, by way of 
loan or ulh'allC'C', more than the UlUount of his "hare or shures 
subscribed fur: or "hould the fUl1l1s of the Society not be taken 
up hy the lllembers, at the usual rates char"clI by the 1 lirel'!lw" 
such funds may be otherwise inycsted for the benefit of the 
Society at the discretion of the Directors, of which members 
roay, nevertheless, avail thGmse)y~s. 
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3. The Shares shall be of the ultimate value of £100; half 
Shares £50; and (Juarter Shares £:25. 

4. illonthly subscriptions, and all repayments, fines, and 
o'her payments, shall be paid at the So(·iety's office, on the first 
day of every month, or when the first day falls on SUll<1ay, or a 
Ic'!ul holiday, then on the day £o)lIowing, or to any of the 
Societ.y's agenti;, three <lays pre\'iously, until otherwise ordered 
by the Directors. The subscription £oJr each Share s11all be 
twenty shillings pCI' month; half Share ten shillings; and 
quarter :-:hare fi\'e shilling., j to commence, and he paid, on the 
first day in the month next after which the member ,ball be 
admitted, in n"pcct of each shar(', and to continue for the term 
of six years, certain. 

'). :-:harehnlden; lllaking an ill1111nliate ,1"\"',,it of money 

[.'1' the I'url''''''' of meeting, in admnce, their monthly dues for 
any period more than three month" shall be allowed interest on 
the am"unt so ,I"]""il<"], at the rate of six per I'Cllt. per annum, . 
for the IlIA .,ix lIl"llt!.'; the amount that ,,·ill h","e b"come due 
to the S,l('iety for subscriptions or otherwise, allLl three months 
]l:I}IIl"llts in ,,,1\':1I1ce, t') he then deducted from the amount of 
such riel" ,sit. and inten',t. at the rate of "i" pel' cent. per annum 
he alhw",j upon the babnce at his crc(]it for the ne"t cnsuin.~ 
six mOlltils, and so on until the whole an:ount ']"]""itN] ,hall 
lwye lJeen taken up in the payment of the mon thly dues tu the 
Suc-iety; or :-:han·hol,lcr.' \,:J,I'ill.'! auy certain number of monthly 
I':JYll>l'nts in a,h':lIlL'l' may, with the ('"llsent of' the Directors, 
he allowed a like nUllllJer of additional months credit l';ithout 
bein.~ suhjec-t to fine". 

Ii. The affair" of the :-:,jl'iety .,hall be under the control 
and Ill:tJl:lgcl!lellt of a Hoard of ei',:llt Direct,)],., (of whom Ih'e 
shall forlll a (illorum for the transaeti,," of btbinc,",. ,,·ho shall 
hold not Ie" than thrce lln:l,h'anccel ~harc., l'a,·h ; :111,1 who shall 
cho"s,) li'om :llllOng thl'lllsc'\Ycs :l Pr('sident anel "icc President. 
,\"j Dirl'I'h)r s:call huhl the office pf Trcasnrer, :'u]'\','yor or 
Sulicitor of the Sucil'ly. The Directors shall be elected for the 
tcrm of two years, four to retire annually, but shall be eligible 
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for re-eb:tion : the fOllr who shall retire at the first annual 
meetin;.! of the Society, to be decided by lot, as the Directors 
may determinc_ 

7. In the absence of both the President and Yice President, 
the Directors pr~sent, at any meeting of the Board, shall have 
power to appoint a Chairman, pro. 1<111., and with such Chair­
man shall be c"mpclent to tran,act the busin.ess of the Society. 

8. The election of Directors shall be by ballot; and at 
such election any member, either personally present or repre­
sented by any other member as his proxy, shall be entitleu to 
votl'S upon the fullowing scale, viz. : 

For 1 Share or bs._ ... .- ..................... 1 Yute. 
:.! or :; ~llarl's ...... ..................... . 
k1- (II' :~) 

f~ or j 

S (If !) 
10 or 11 

" 
" 

. ) Yote~. ., 
" .) 

4 
5 " 
G " 

1:2 ur 1:1 ......... '" ................ j " 

I-t., 1;j or 1 C; I' . . . . . . . . . . . . . . . . . . . . . . . . . . .. ~ " 
17,1>:orl!I" ............................ 9 " 
~o ~h:lrcIS :lIld up'vards ................... 10 " 

But no Shareholder shall bc entitled to more than ten votes. 
No member shall act as proxy for more than eight other 
members. 

Cl. The Directors elected at the formation of the So. 
ciety, or hcre:dtl'l" to be eleded, shall continue in offico till 
the election of their successors, unless in case of disqualification 
or rcsi~nation. 

10. Tho Dircetors shall, at a special meeting to be called 
for that pmposc, have power to fill up any vacancy that may 
arise in their own body in the course of the year, or in any 
officc of thc Society, by a vote of not less than two-thirds of the 
Directors present; and the Board shall have power to make 
any By-laws and Ilegulutions for the i(uidance of the Society~ 
its Officers, Agents and Shareholders, provide,] that su~h 
regulations are not inconsistent with the general rules or the 
Acts under which the Society is incorporated. 

11. The Directors may make such arrangements with any 
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of the chartered Banks doing business in the City of Toronto, 
for the deposit of monies and securities belonging to the Society, 

-and for conducting other financial matters, as they shall, from 
time to time, deem necessary. 

12. The Directors are authorized to borrow money for the 
use of the Society; to receive money on deposit, in large or 
small sums, and to pay such interest therefor, and under such 
regulations as they may, from time to time, deem advisable; 
and to loan such money, either on mortgage of real estute, or in 
any other way they may think best fJr the interests of the 
Institution. 

13. The Dire ~tors shall, from time to time, inKpect the 
books and accounts kept by the Secretary; and shall have power 
to appoint agents to transact any business for the Society, and 
to pay them out of the funds of the Society such remuneration 
for their services as they shall think reasonable: and subscrip­
tions or repayments may be paid by members to snch agents at 
the time hereinbefore provided; and such agents shall 
transmit the same, with :m acconnt to the Secretary, before 
four o'clock on the monthly subscription day, or pay such fine 
as the Directors shall think propcr. 

14. If any Director shall die, or resign, or become 
incapable to act as Director, or become bankrupt, or insohent, 
or compound with his creditors, or cease to hold the required 
numbcl' of unallraneed Shares, or be remored from his office by 
a resolution of a special general meeting of the members, or 
shull fur three months successively be absent from the meetings 
of the Board, without the consent of the Directors, he shall 
thereupon cease to be a Director of the S"ociety; and the 
President may conyene II special meeting of the Directors, and 
at suoh special lIleeting they shall appoint another member of 
the ~,)cidy to ba a ~rector in hi; place as hereinbefure 
pru\·iJed; and no Directur shull tuke any part in any discussion, 
or vote on auy question, in which he ,h~ll be personally 
interested. 

15. A generp.l annual meeting of the members shllll be 



held at the office or rooms of the S,)cicty, or such place as the 
Tlirectors may appoint, on the first Wednesday in the month 
of :llarch, in each year, DJr the purpose of l'lcctinC!: four 
Directors to serve fur the ensuing two years, and for all other 
general l,nrpos,'s relating to the man:l,~cment of the Society; 
and at each of the said general annual meetin;,:s shall be 
suhmitte,j a full and clear statement of the affairs of the Society 
f"r the pre,ious twelve' months. 

IG. If it shall appcar to the Director,' at any time, that 
the profits of the :-:neidy will be more than sufficient to 
realize the amoullt of each Share in the time specified, such 
surplus profits shall he apl'wpriated by the Directors equitably 
and e(lually between the investing and borrowing members, by 
"'ay of j"mus, in proportion to the number of their shares and 
the timc for which they f;hall ha,e been membcrs in respect 
t.hcreof. Dut if the Directors shall consider it for the ad,an­
t,~l' and well-bei Ilg "f the :-:ol'iety to set apart one-third, or less, 
of 'lleh l"·"tit., fur fllture conti\l~'l'neil's, they shall have the 
power to do so, and the ,'ame ,hall form a part (If the general 
funds of the :-;"l'idy, ~\;O bonus to be paid until the share is 
realized or withurawn. 

17. If it shall appear to the Directors at any time, that 
there is a deficiency of income, by which the Society may be 
prc'Yented from meeting its anticipated expenditure and liabili­
ties, the amount of such tleficiency shall be equitably and 
crlnally npportioneLl, by the 1 )ir,'dun<, between the investing 
nne! bUlTI)\l"ing mcmocrs, in proportion to the num1'er of their 
shan's, ,and the time for which thcy shall havc been members 
in respect thereof, and ,hall oe p,;id 11.1' thelll severally and 
rl','pcctil"']Y furthwith, or by such monthly instalment ;s the 
IJirect:ws m,,)" detcrlnine; and if the salll~ shall not be p"id 
a"l'orulllgly, ""cry member who ,h'lll make default, shall pay 
the sam.e fines as lor an equal amount of suh8criptious or repay­
ments 111 arrear, as the case may be. But if a borrowiuo­
member shall sign the following declaration in the presence ;"f 
the Secretary, ancl to be countersigned oy him, yiz,: I dech1re 
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that it is my desire not (') participate in any profit, or to 
contribute toward~ makilI,C!: up any deficiency ill the funds of 

the Society, n"r to vote at any meeting, nor to take any 
part in the management of the affairs of the S,'cidy, in 
respect of the advanced Sharcs held Ly me. 

~~Cl'rctary. 

Such member shall be excluded J'r"'ll the appropriation of any 
portion of the said profit, and shall not be required to contribute 
to any deficiency as af:'!'(',,,id, as the case nwy be, in ['<-'-'pcd of 
his advanced Shan". 

Hi. Extra ,C;l'IIl'raIJlleclin~s uf(hl' Illl'JIlI'or.> of the ~UCil'ty 
may be called by the Direct"r.', upon the meJnbers bcing 
notified of such III(,etill,c;, thJ'l)u~)1 the l\>:-t·uffiee, ur other"'i,,,, 
at the ,li,crction of th" I lin'l'i,,"". 

1!1. ;\11 'llll'.,tiulI,' at (he allnual or other f.'cllcralmcetin"s 
of the Suei"t.\', (except the del'lion uf llired"r" as Lefl,re 
mentioned,) shall be dcci,k,] by a majority of the mcmber" 

either in 1"'''''11 or l)y P\'LI".\', rl'I"'("l'IIit',l at the ml'dinp: : the 
Chairman llf any Illectill,~', either of the jJirector.' "I' member" 
havilJg a ca:--:ting \'ute, in ~lllditioll tu his yute <l.'-' a 11ll'lUbl'L 

~I) .. \ 'I'r",""l'el' shall be appc:inkt!. ,,·ho "hall al"o 1'('1'fl,n11 

tl!e dutic, "j' :-:en<'!a1'Y, and "'II" "IJall bl' empowered to H'lei\,l' 
and pay all moni,'o fur and on behalf ,,1' the ~,,'il'ly. and his 

rl'ceipt shall in all eaSt" he a suilicient ,]i"l'ha1'~c; and he shall 
depooit \\'ith the Bank all such mUllie, a,; he "hall hayl' on hanu, 
,,,hen they amount t'J .C~:, 0 O. lIe ,hall attend "II J1Icetinf's 

of the llirectllrs "r members of the :-:''l·iety: entl'r minutes (,f 
all resolutions or I'r"c,'!',ling,' in the minute I,,,,,;;, ,'n,] ,hail 

keep the accounts in "nler,-in proper bOllb t', bc provide,] 

fur that purpose,-anu prepare the "altlL', ur a balance ,!teet 
thereof, for the inspection and signature of the Auditors. lIe 

shall S\lllllllOIlS the lIiredurs t') all meeting", (by circuhtr,) and 
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i,;ue aU circulars and notices t" member,q which m~y, from 
time to time, be thou:"]lt nere',~r.v hy the Directors: conduct 
the corrc'poIH]enec of the :"<)ciety, and perform all other duties 
that thc nature of hi, office may rCfJuire. 

21. :\" monies slnll be drawn from the Bank without the 
~ip:nature of the l'rc,i.]'·lIt, (or in C:lSC (If his aLscnce or iUnes., 
of the '-ic'c·l'rcsi,lcnt,) and (If the Treasurer. 

22, The proel"c.]inp:,' of the :"oeil'ly shall be entered in n 
minutc book, in detail, in such manner as the Directors may, 
from time I" time, direct; such entries to be signed hy the 
President, Yice-President, (,r Chairman, :1' ,,·ell as by tho 
Sc'crctary and Treasurer. 

2;j. The namc and plan' of abode of each :-:h~reholder, 
shall be cntere,1 in a rcgi,try Look, to be kept for the purpose; 
and any mewlJCr ehan~ill:: his residence shall, within one 
eJlc'lIclcr month thcrcafkr, 1-"i"e notice, in wrilin~, to the 
:""cr<'tary 'If ''''''h change, ancl of his Ill'\\' place of abocle and 
adllre--, or in default there"f be fined::" Gll. 

2-1. (hll' "r Illore ~~Lll'\'('yllr~ shall I,l' appointecl, who shall 
survey and examine the propl'rty offered lly any member of tho 
:~ucicty, if the Dirl'd"r" sh:,11 consiLler it necessary, and shall, 
in all e:L,e,', rcnlkr, at the :"'lciety's office, a report in writing-, 
to the Viroctur", "l' th,' ,'"Iue and ,tate of such property, in 
such fi,rm as the Vircciurs "hall prescribe, ane! who shall be 
p'lid such fecs as the nirl'd"rs ~hall thill];: reasonable. 

~b, ()Ile or more ~"Iicit()n; ,hall IJl' appuinted, (who shall 
hold not less than thre,' unadvuneecl Sharcs each,) who shall 
trans1ct such nece""ar}, bLlbilll'>'S of the Suciety as the Directors 
may rC'juire, flll' which he shall reeei,'e n fair and reasonable 
allowance. 

26. The ~"li,'itor shall ilwestigate the title to any property 
offered by any member a,; ""emity to the ~')cidv, and ,hall in 
all ea,l'; rl'lluer to the Dirl'dors a report in \\'l~itin'" whether 
snch title be d~cmed by him guOt! and ;ll!1icient f:: the pur­
poses of the SocIety; and shan prepare all necessary marto-aO's 
deeds ane! instrum9nts in fuvor of the Society, The Salicit~rs 
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and Surveyor's fees aUlI other charges shall, in all cases, L0 
paid by the member on whose account they may)'" incurred. 

~7. Neither the ;-i"licitor, nor ;;':c~rctal'y and Treasuref, 
shall be removed fl'''lIl their respective offices ncC'[,t [.)r mis­
conduct or inability; and then (,nly at a meeting specially 
convened for that purpose, amI by a majority of the whole 

Board of Directors, aUll in case of a rerno,aI or rcsi"natir,n of 
such officer or officers tIl<' Directors shall 1'ro(,('l'll to elect other 
fit and proper persons in I,i, or their stcad as h"n'illlJcf,)1'<' provitl­
cd, Either of the said "Diccr, having been remoYl'll from office t,y 
the JJir<:r:tur", shall he at lilJerty to "PI",,,I to a spor'i,t! meet in" 
of the Shareholders, to he called j;,r th~t Purl""", and he slwIl 
be rr,i,datl'11 in office if' three-fourths lOr the memhers present at 

such lIll'Ctill,~ shall vote [.'1' such re-i,dak,ucnt. 

~:-;. All pl'r,"118 u]>"n takin:..': ~t",·I, in th,· :-:"('il'ty shall 
sign the ruks, in a hook to lJe k ']<t j;,r that I ,urI'''''' , "n,] 
(except when lH.~(,()1l1ill,~· ]}ll'1111JL'r~ as trall~f;_'rt.'\', 1(,,~·;ttl'I' or J(':.'":11 

represent~ti\'e,) shalll'''!' an elltrall~c rl't' of ~,. I;,]' I"''' Share; 
2s. for half a ~h"rl'; alHI 1 s. 1;,1. for a I[uarter "I' a :-'hare. 

~~). The fin l'C' , fur tl1l' non·paYlIlcnt "1 the monthly 

subscriptions 011 unatll'anel'll ~!t"rl'" ,-hall 1'e-

-' 'I Pl'r .:'hare. j lIalf :-hare. (inar!l'r :-:hare. 
:-:. n. ' :". D. ~. D. 

fir~t nlonth ---II-l;--- -(-) --:~- --tl~--
second .. '. 1 0 () (~ (I ·1 

For thc 

t!tinl 1 G II \) (I (; 

And so nn, increasin,C!' ill the ,a III l' .'Lllll l'1'l'ry ll,,,"ill until the 

fines ,h,,11 e'!ual the alllount of the sub.scriptions paill in, "hen 

tho sallle, alld the intl'nA of any mcmber in rcspcct thereof, 
shall h,'I'UIIII' fell'fcitl'(l til the ~"l'il'l.\· 1'1'<wirl, ,I, that after any 

Share shall be in clcfimlt fur the term of six lllonth;;, the 

llirl'l'l"r< shall hal'e I")\\'l'r tn rl'l'nnr, from "'!I·II :-'h:mh"I,I,·,., 
the all10llnt tlue tu the ~nl'icty, J,y an action I,f dd,t in any 

('uurl of (''''"I'l'i,'lt jurisdiction. The filles fur III .. non-pay­
ment (If monthly re-p:lyments on ad",: II ('<'II ~1,,11'(", or (,r any 

other monics due by member;;, for which the fines arc nc,t 



18 

herein provided, shall be at the rate of Gel. in the Pound per 

month on the amount due. 

,30 .. \t the tilIle of paying each of the monthly suhscrip­
tions, cach member shall pay thcrel':ith, tOll"ards the expenses 

of management, the sum of one Shilling per ;-:h~rc ; 7 d. pcr half 
Slwrc; and -Itl. pcr (juarIPr :-'h3re. 

:31. The Directors Illay ncccpt property ~ituuted anywhere 
within the lilHit, of that part of the Province formerly e pper 

Canada, or the unadvanced Shares "f. any member of the 
Socicty, as security for loans. 

8:! .• \ny member entitling himself to an ad\"unce of a 

Share or Shares, shall give notice, in writinp:, to the Secret,uy, 
of the sittution, tcnure, description, and full particulars of the 
property prop, "cd to be mortgac:c,l Ly such memb<.'r to the 
:-'.)ciety, in om·h furm as the Directors shall prescribe; and 

~hall tlel'u,it lI"ith the S,'nL"lary all necessary title deeds and 
documents relating thndt" and also such sum as the Senetary 
may con,idn re'jlll,lte t" llll'ct any necessary expenses. 
Should allY :-'h:trchultlcr llecline to take up the amount awarded 

him, or fail to cOlllplete the neccs"ll"Y sccuritit'S to the satisfac­
tion of the Directors within one lllunth, such member shall pay 
a fine of one P,Hlllll per Share, II"hether any (lcpnsit ]'"s been 
made or not; and the Directors lUay otherwise di'po'e of the 
money granted to such member. 

::n All mortgage deetls and seenrities to tbe :-'"cid y 
shall lJe prepared in such furm, and clIntain such r:bn,c~, 
provisoes and a."rl'Clllcllto '" the Sulieito)", fur the S.,(·icty shall 
think fit, with th,' approval of the j)ire,·tors; and that in l'~Se 
the ~I"rtg:lgur shall at any time or times, neglect or refuse 
to pay his ~re-pa'yllIellL;, Clle" fees, or other paymcnts, 
fur the spacc of six months sucee"ilcly, then the Directors 

may, either wilh or without the concurrence of the mnl"t~ac:or, 
appoint a perSOll, nl" persons, \\"ith such sa],llJ or eommi,,;io;l a~ 
they may think proper, to cullect the rents and profits of the 

lUortgaged premises; wi~h the SUllie power of enforcing pay­
ment as the :Mortgagor hllUself may possess; also, power to sell 
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and dispose of such premises, by public auction, or pri,ate sale, 

when the Directors shall thilik proper. c\nd that in (:o>,e the 

Mortgagor shall he himself the actual occupier of, Ue h mortc:" .~e,J 

premiscs, then the mort~"."e tlc,~,l may contain otipulatiolls that 
he shall hecome tenant to the ~()l·jety, at a fair rent (" be 

numcu in such tleetl; am! the Iiirc,.["" ~hall haYa p,,\,;er to 
distrain as between lanuloru anu tcnant. .\nu "hen allY ,,,Ic 
shall talee place of any property lIIurtc:a.~l',J to the :-;lrril't.;·, the 
Directors shall have power to retain and apply!''' much of th,) 

purchase money as will be IIc("('.'s"ry to P"Y the same SUIll as 
woulu be rec{uireu to reueem lit" property, pnr.<uant to thc 
provisions contained in these rui,'s; tu~'ClI,·.'r with all otber 
payments, monies, and expenses due to the :::"cicty, ancl to p"y 

the surplus thereof tu the ~r"rI ~·:1~or. 

3-1. All property, seeurel! to the :-':'Jcjdy, con"i,ting '.,f 
hllilclin~", shall be insured lJY the JIlort"a~nr, if ]'("Iuirccl hy the 
J)ircdor" in such ,llln anu uffiec as tlu'y ,h:ti] think ,,,1\ j",h]" ; 

and thc poliC',I' or pulicies shall I>e :1"j"II".] "H'r t" the :-;",·j,'ty, 
In C:l:-:C allY lllcmher, lUlyillg CXt'('utcJ a lllort~·;I.(.!(· to the ~n{'icty, 

shall make default in ]"'Y"Il'ld uf the eXI"'IN" which lIlay t,,: 
incurred, in antI ahl)llt ill-;nrill.~·. aud l\l~cllill':! ill.'-.lll'l,d, the 

nlort.~·::l.~.!\~(l prcmi~('s, nr of tll~' ~Tonncl rent or util('r 11:lylllC'llt:s to 

which th,' ,ai.] property may]'" sub,iect, l'urmant to the 
eon'lIallt in the mortga~"~ deed, he ,hall pay a Lne uf fiye 
shillill~'; anu if ,ld,tu]t shall cOlltinue lwy,,",1 one monthly 

Sllb'l'I'il'tioll llay, he .,h"I1!,,,y ill alhlition such fi,II' as he woull! 

hay" incurred f:Jr the non-payull'llt ,,1' an e'lual amount "f 
re-p'lymcnt." at the tilllo appointe,! r"r the paylllellt thereof: 
the ~(,('icty llut tn hl' fl':-;p()II . ..;iJ,lt) for any consequcllcc,; ari:.;ing 

from any ollli,.,jon in the payment (Of the premiulIl, or other 

payment clue on any Policy of Insurance. 

:;,-" In case of '],UlI""l' hy fire, the ])ired' ,rs .,h,,11 recei,'e, 

f .. om ILl' TII.,n,.:1lll'l' (),IiCl'. the '11110IWt pay"lJle ill re"l'cct of 

suelJ llalll'l.~l' ; and the receipt of the :-;,'crd"ry antI Trca.'nrcr of 
the Suciety, shall 1)c n. sufficient ,bl,h",.,,", tu the Insurance 

Office, for- the money therein expressed to be recei,ed ;,and the 



Directors shall hafe full power to settle and adjust with the 
Insurance Office any rJuestion relating to such insurance, and to 
accept tho amount to bo paid by the Insurance Office, in respect 
to the damage done to the promises; or to make such arrange­
ments with the Insuraneo office as to the rebuilding or repairing 
of'the said premises, or relating thereto, as the Directors shall 
think reasonable. 

36. The Director8 shall, at their discretion, either layout 
the money which shall be received from any Insurance office as 
aforesaid, or any part thereof, in repairing the damage done to 
the premises; or retain and apply tho same, or such part there­
of, as they shall think fit, in or towards payment and satisfac­
tion of tho amount which shall bo due from the Mortgagor to 
the :-;o('icty, and pay the surplus, if any, to tho :Mortgagor, or to 
such other person as he shall (by writing) direct to roeeive the 
same. 

;;7. Every member exccuting a mortgage to the Society 
shall, if rcrjuirod at tho timo of such execution, give to the 
Seeret:1l')' a written ,blemcnt of all such particulars relating to 
tho property comprised in such mortgage, as are usually required 
by Insurance Companies; and if at any subsequent period any 
trade shall be commenced, or erection made, or other matter or 
thing shall take place which would in any way affect the validity 
of the Policy of Insurance, the like statement shall be given; 
and the member ncglecting to fiivc such statement shall pay a 
fino, at the tliscretion of the Directors, of not more tban ten 
Shillinf':<, but not less than one :-;hilling per week for each 
Share; and the Directors shall, if tbey think fit to do so, at 
least once in every year, appoint some competent person to 
obtain all the information he can with respect to trades, &0., 
carried on in and about the mortgaged prelllises, and to report 
to the Directors accordingly. 

3S. If any membor who shall have executed a mortO'aO'e 
to the Society, shall desire to sell the mortgaged prop;rt; 
subject to the mortgage, he shall be at liberty so to do, with th; 
consent. of the Directors, upou first duly transferring dle Shares 
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sccured by such mortgage, to the intended purchaser in manner 
provided by these rules; and upon such transfer being completed, 
and all arrears due to the S')cicty, from the :11 0 li;:>:a ,c:;or, being 
paid, and the conveyance to the purchaser executed, such 
purchaser shall theneefilrth become liable to pay all re-payrnents 
payable in respect of such Shares; and the Director; may ~rant 
to the original mortgagor, and at his cost and charges, a release 
from all future liability in respect thereof. 

30. It shall be lawful fur any member, having executcu a 
mortgage in fi\vor of the ~u(;iety, to subotitute, at his own 
expeuse, anu suhjcct to the approval of the Directors, any other 
property, as security to the Society, in lieu of the prc'perty 
originally lllurtgageu. 

40. If any member shall dl'"irc to have his property 
discharged from a mortg:llCl' to the Society, before the expiration 
of the full term for which it has hcrn taken, he shall be allowed 
to do so on payllll'llt of all re-paymcnt.,. alll! allY fines, fCT" and 
other sums due in re"l'ect thereof, up tv the time of the 
redemption of sudl mort,ga.ge, allL! of ·thc I'rC'l'llt ,,,Iul' of the 
future rC-jlaylllcnt~, calculatc,a tl.! the cnl! of the term, and 
discountCl! at such rat" of inll'l'cst and on ouch terllls as the 
Directors may uetermine. 

41. On the redemptiun of any security by u member, or 
"hen all r"-p"yments huyc IWl'!l made by him on ad,ances 
pursuant to these rules, a full discharge of such '<'emity shall 
be executed, and the same shall be Lleliyeree! to such member, 
with all other deeds and doeuments dcpositeu by him in 
conncxion with' such security; and such e!ischar"" ,hall be 
prepared, and the 11CC(>""I'), :;ignatnres obtained, and any 
matters relating thereto transacted, by tho ~ulicitor to the 
Society, at the expense of such member. 

4~. In case of the death or insanity of a member before 
reeeiying an ad ,-unce, ane! upon the application of the kg-al 
representatiYe of suchdeceasee! or insane mcmber, to withdraw 
from the Society, such representative, shal! be cntitled to a pre­
ference before ordinary members, and to withdraw at any limo, 



and to receive back the amount of subscriptions or Shares which 
such deceased or insane member may have paid to the Society, 
10'>3 all fines and fees due and unpaid by the insane or deceased 
member at the time of his seizure or death, with the interest 
thereon, as hereinafter provided. 

-[:1. _\ny member, not having received an adnncc, being 
desirous of withdrawing from the Society part or the whole of 
his shares, may, on gil'illg one calendar month's notice in 
'Hitill.g to the ~cl'rd"ry, be allowed to do so, and may receive 
back with compound inlen·.,t at 6 per cent., calculated half­
yearly, the net am"unt of his monthly subscriptiuns paid up, 
deducting any !iIlC', fccs, interest, or furfeiture that may be 
due; pl'oviJed that no member shall be entitled to receive 
illtcrc.,t on any share on whieh le~s than six monthly s~lbscrip­
tions shall ho1\'o been p:1icl. But the Vircct"r.s may allow 11 

higher rate of inton',t than G per cent. to members withdcwing 
if thl'Y think it advisable so tu J". 

·11. If the Dil'ectors shall he unable to dispose of the 
money in hand at the usualratos, th,·y may if they consider it 
for the interests of the Sucidy, call a, 'l"'ciotl meetinf' IIf the 
members, and announce the fact to thom, and the proportion 
of the profits which they cilllsillcr it just and proper to pay to 
membors withdrawillg:, and if the money on hand shall not 
then be blten up voluntarily, either in lua!!s at the usual rates, 
or by withllmwal on the terms proposed by the Dircctors, they 
shall, in the presence of the members attending such meetins-, 
proceed by ball"t in such form as shall be l,rl"C'1'iL'l'll by the 
Directors, to dispose of so many shares separately and one ~harc 
at a, time, as the money in hand will warrant amongst such of 
the members as shall not previously have received their shares 
in advance, or the entire number of shares for which they shall 
have respectively subscribed, und the person or persons whom 
the ballot shall determine to take the share or shares so balloted 
for, shall within ten days be obliged to withdraw or borrow 
from the Society to the extent of the share or shares so balloted 
on him aD the terms previously determined on by the Directors, 
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or shall pay such fine as the Directors lllay determine. The 
ballot shall have application to each unadvanced share an.! not 
to individuals. 

4·5. Any shareholder may transfer his share or shares by 
causing an entry of such transfer to be made in the books of 
the Society, in such manner as the Directors may appoint, and 
upon payment of the sum of 28. Gd. for each transfer, and 
thereupon the transferee (after signing the rules) shall be 
entitleu to all the privileges of the original oharcholdcr. 

4G. In case of the death or insanity 'of allY member (he 
legatee or legal representative of weh member shall, before 
becoming entitled to th€ priyileges of an original shareholucr, 
procure his place of abode and the particulars of his titlc tu be 
registered in the books of the Society, or in ucfault thereof for 
one lllonth shall pay a fille of 2.". Gu., and shall at the same 
time exhibit the will or probate thereof, or grant of letters of 
administration or other docuillent, (us the case llIay be). for the 
inspection und satisfaction of the Dircctors, unu pay for such 
registry the sum of 2,. Gd. 

47. The Directors shall be paid the stun of 11k each for 
each Board or Committee meeting they may l"l"'I1Ccti,'cly have 
attended on the business of the Society, anu shall be indemni­
fied out of the funds of the f'ncicty, or otherwi,c, from all 
expenses in reference to the formation, eonuuct. and management 
of the Society. 

48. X 0 dissolut.ion of this Society shall tuke place unless 
its affairs be deranged, or its principles prove inadequate to 
promote its objects, or its funds be insufficient to meet the 
claims, or from any other such canse, rendering the dissolution 
absolutely necessary, and then only by a yote of at least two­
thirds of the members prcsent either in person or by proxy at 
a special general meetinl;" to be called for that purpose. 

40. The Directors shall have power to make such arrange­
ments as they may deem advisable with any Buildip.g Society 
wishing to become incorporated with this Society, and to allow 
to tbe members of such Building Society all the privileges of,. 
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original shareh~luers in this Society on such terms as the 
Directors Illay consider safe and cCluitable, subject to the con­
firmation, amendment, or disallowance of a special meeting of 
tho Fhareholders, to be called for that purpose. 

50. In the practical application of the~e rules or any rules 
hereafter to be made in virtue thereof, the construction put 
upon them by the Boaru of Directors shall be final and conclu­
sire. Every word in the singular number shall be applicable 
to the plural, and cyery word importing the masculine gender 
shall where necessary be understood tu mean a female as well 
as a male, unless there be something in the subject matter or 
context repugnant to such cun<truction. 

l\io.olea.r, Thomas & Co., Printers, Toronto. 




