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REPORT.

Tur Directors have to submit to the proprietors their
usual Annual Report, made up to the 31st December
last, by which it will be seen that the affairs of the
Company continue to make steady and favourable
progress.

The disposals of land exhibit a large increase over
those in 1856, whilst the average price obtainéd has
been Bs. 11d. an acre higher. Conformably with the
resolution p’ISSOd at the General Meeting of the 31st
December last, an analysis of the lands sold and leased
during the ycar is appended to the report, the lots
being arranged under the several townships, and the
average price obtained per acre contrasted with the
estimated value in 185+

The collections of money in 1857, compared with
those of the preceding year, show a decrease of £4,7.17
currency, arising from circumstances which were fully

exnlained in the circular to the proprietors of the 17 th
December last. The pressure for money and stagna-
tion of trade therein referred to still continue to be felt
in the province, although from recent advices a general
improvement had occurred in monetary afffurs, whilst
at the same time the internal trade of the country
was becoming more active, considerable quantities of
wheat and other produce being hrought to market.

In their last Report, the Directors stated that mea-
sures were heing taken fo collect or otherwise arrange
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the long-standing claims due to the Company upon
bills receivable, and they are glad to say the progress
already made towards effecting a final scttlement of
those claims has been very satisfactory, £20,000 having
either been paid in cash or else arranged by the parties
in defanlt being allowed to lease the lands for a term
of five years, at an annual rental of 6 per cent., with
the option of purchasing the same at any time within
that period, on payment of the amount duc upon the
respective lots, the land reverting to the Company in
the cvent of the lessees failing to exercise the option to
purchase. The settlement of this large amount has
been arranged in such manner, that no expense for
agency or other incidental charges has fallen upon the
Company. The remaining claims engage the active
attention of the Commissioners, the settlement of
which is steadily proceeding.

It is proposed, on the 1st May next, to throw open
for disposal the lands belonging to the Company in the
townships of Hay and Stephen, in the county of
Huron, comprising about 40,000 acres. These lands
were estimated, in 1854, at 4-Ls. 8d. per acre, and from
a valuation lately made are now worth 60s. 11d. an
acre on average. Numcrous applications have already
been received for these lands from various parts of the
country.

The Divectors have to state that their expectation of
having been able to conclude last year an arrangement
with the Buffalo and Lake Huron Railway Company,
for the disposal of the Harbour and adjacent lands at
Goderich, has not yet been realised. Various obstacles
have hitherto delayed the progress of the negotiations
on the part of the latter Company ; the Directors,
however, have no reason to doubt hut that they will
be resumed, and with a satisfactory result.

The sclection of Ottawa, as the futurve seat of Go-
vernment in Canada, cannot fail materially to improve
the value of real property in that section of the pro-
vince.  The Company own no land in the immediate
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vicinity of the city, but possess 131,018 acres within an
area of fifty miles east, south, and west of it; viz:—

Tn the township of ACRES, | ACRES,
Hawkeshury ... <. 1,190 Brought forward 73,534
Caledonia . 1,500 Oxford ... 800
Alfred e 3,386 Wolford ... 930
Plantagenet . 9,368 Edwardshurgh ... ... 1,000
Lochiel . 300 Montague v R0
Lanecaster 160 Beckwith =00
Rosborough ... . 1,600 Ramsay . 2,396
Finch . 2,800 Pakcenham e 4,532
Clarence ... 5,800 Darling w8027
Cambridge e 7,900 Lanark vee 1,031
Russell ... 3,136 Drummond 752
Cumberland ... ce 5,949 Elmsley .. 513
Winchester e 2,600 Burgess e 1,792
Mountain ... 1,900 Bathurst 513
Williamsburgh ... ... 100 Dalhousie cee 6,70%
Gloucester . 3,800 Lavant e 8,558
Osgoode ... e 3,660 Sherbrooke, N. & S. ... 5,108
Gower, N. & S. ... weo LsON Croshy, N. & S. e G717
Nepean ... 712 Bastard 173
March ... 400 Kitley 500
Torbolton e 1217 Elizabethtown 330
Fitzroy ... .. L1oo Yonge ... w200
Huntley ... e 3,529 Escott ... 150
Goulburn e 1,671 Lansdown e 1471
Marlborough ... . 1,820 Leeds ... .. 1,000

Carried forward ... 73,8331 131,015

The lands nearest tc the city are situated in the
townships of Nepean and Gloucester, from 7 to 10
miles distant, and comprise 1,512 acres, valucd in
1854 at 7s. per acre; for the few lots recently disposed
of, 87s. 6d. an acre has bheen obtained.

The accounts and balance-sheets for the year ending
the 30th September last, have been laid before the
auditors, who have examined the same with the
vouchers, and report them as correct.

The Directers have frequently had occasion to allude
to the very beneficial results both to the Company and
to their lessee settlers, from the plan of disposing of
their lands by way of lease, but perhaps the advan-
tages of this system have never been so strikingly
exemplified as during the recent crisis, when but for
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it, in conjunction with the facilities afforded by the
savings bank account, the receipts of the Company,
moderate as they were, would probably have been far
less; and in cases where the lessec has heen obliged to
borrow money to purchase the freehold, the great
increasc in the value of the land (which he thereby
secures for himself), enables him well to afford to do so.

In regard to the future valuc of the Company’s
property, the Directors would remark that, although
a fall has taken place in town and village lots, the
lands of the Cowmpany, from their being farm lands
surrounded Dy old scttlements, have maintained
their value, and continued in active demand at steadily
increasing prices, the average obtained in

1855 being 439 on 29,650 acres,
1856 ,, 448 ,, 15,060 ,,
187, 507 ,, 46,992

there is therefore every rcason for anticipating from
the rapid spread of population, and.the augmented
quantity of land annually brought under cultivation,
that the demand for the remaining lands belonging to
the Company will go on increasing at proportionately
improved prices.

Canapa Hovuse,
13, St. Helen’s Place,
London, 18 March, 1558,






Land Account.

Acres,

Land undisposed of 31st December, 1836, (as per Report)... 609,315
DisposED OF 1IN THE YEAR 1857,
Sold.

Acres.
Crown Reserves 1,324
At an average per acre of 32s. 11d.
Huron Tract e 1,173
At an average per acre of 33s.
3 Town Lots at an average of £36 13s. 4d.

per 1 acre ... vee 1
—_— 2,498
Leased.
Crown Reserves 10,202
At an average per acre of 45s. 2d.
Huron Tract 34,293

At an average per acre of 53s. 6d.
59 Town Lots at an average of £19 17s.6d.
per + acre ... 15
— e — 44,510

47,008

562,307

Grants for Railway purposes, Church and School Sites 26

562,281
Add—Land of which the term of Lease has expired without
the option of purchase having been exercised by the

Lessees, &e., &c. o .. 18,901
Total Land undisposed of 31st December, 1857, exclusive of

1,345 Town and Park Lots . 581,182

. )

Notr~The ahove prices are in Curreney.
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Land Leased Account.

Leascd for 10 Years.
Acros.

Land under lease 31st Dec., 1536 (as per Report) e 365,043
Avp—

Land leased in 1857, including 59 Town Lots ... 144,510
Deptrer— 109,553

CoNVERTED 10 FREEHOLDS 1N 1837.

Crown Reserves. Huron Tract.

Acres, Acres,
Of Land leased in 1816 .,.... 600 ...... 100
1847 ... 2,713 ... 11,207
1s4s ..., 1,650 ...... 5,005
1549 ... 1,200 ..... 3,915
1850 ...... 650 ... 1,380
1851 ... B AN 3,960
15532 ... 262 ... 2,150
1553 ... 500 ......
1854 ... 1,000 ...... 125
1555 400 ... 151
1550 300 ... .
1557 200 ... 100
10,037 31,176 41,513

At an average per acre of 17s. 54,
49 Town Lots inciuded in the above, at an average
per Lot of £22 1ts, 7.,

Land of which the term of lease has expired without
the option of purchase having been cxercised by
the lessees . 11,18¢

52,697

Land under lease for 10 years 31st Dec., 1557 ... .. 356,856

Leased for 5 Years.

Being lands originally disposed of under the letter of license
system, and for which the occupiers have been allowed to
take leases for 5 years, with the option of purchase at the
amount due on the respective lots.

Acres. Acres.
Crown Reserves e 9,0791
Huron Tract ... eee D890
11,979
Deduct Converted to Freeholds ... 300
14,679
Total Land under Lease 31st Dec., 1537 wo 371,535

*Nore.—The amount paid in the year 1857, by the Company’s Lessce Settlers, in
advance of the terr of lease for the purchase of the Freeholds of the land
occupied by them has heen £23,877 on 26,838 acres.
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Dr. Statement of Receipts and
Sterling,

Funds in hand 31st December, 1556, as per Report—
London wveeiiiiiiiniinniiiniineinnn, Cerererer s Cerereananns £26,365
Canada .... 3,651
£30,019

RECEIPTS IN 1857,
ReveExtnr or INcoME.

London,
Interest on Loans...eeeeiiiveenianianeanens " £900
Fees on Qrausters 78
—_— 984
Cuieredu,
Renb cuviviniieiiiiiren s se e 19,032
Interest. i iiienrenenes Errrereraveceenes 4,065
Timber cub ..covieevireriiveeniiarennniereennss 38
Transfer I'ces viveuvverimniieiriiineeennnnsees 165
~———— 233300
24,251
Proceens oF Laxp SoLp, AbpvaNces Repaip, &e.—
Purchase-Money of Land sold .......... £3,802
Purchase-Money of Land leased con-
verted to Freeholds .u.cuv,vvivnivenennss 33,212
Bills receivable ... 1,262
Advauces repaid 2,189
- 13,795

—_—— 68,079
Amount of Deposits in London for whick letters of credit have

been issued on the COMMISSIONEES wvvvvererveenrersnsseeenss. 22,059
Amount received in (‘anada on acecount of Deposits at In-
BETRSE ettt e reee e 5,774

Amount of Deposits in “ Settlers’ Savings Bank »
Amount reccived in Canadu on account of intended purchases

Of LARd vttt 11,258
Amount of Bill of Exchange drawn by the Commissioners on

the Company, due 12th January, 1955 ..ouivinnienneeneon 3,000

9,641

£149,830
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Disbursements in the Year, 1857.

EXPEXDITURE.
Cost OF MANAGEMCNT.

Cr.

Sterling,.

London.
Director's Allowanceo .....cviveviviveniiinenenininens £1,500
Salaries.cieeeririvivinrensonnins s crueneen . 7900
Rent, Taxcs, Insurance and Repair. . 255
Printing and Stationery ........... . 131
Poet'wes and Petty Clharges . . 98
Miscellancous ......... ereerere e 133
_— 2,027
Cuncade,
Commissioners’ BSalarivs
Office ditto .o,
Agent’s ditto, at Goderich and Stratford
5,220
Law Charges, Inspections and Surveys ... ) 312
Miscellaneous 259
Printing, Stationery and Postages 136
Office Reut Insurance and Repairs . 197
Subscriptions to Agricultural \)cxetxes, &c 79
6,223
£9,160
Presentation Plate to 3Ir. Perry, as per resolution of the General
Court of Proprietors, held 26th June, 1836.....cevvievirrenareennans 150
Donation to the Society for the Propagation of the Gospel in
Foreign Parts, for purposes in Western Canada....ovveerennnens 100
Tncome-tax ..ooviieiiiriiirii e 3,083
As ment and Road Tax on the Company’s Lands . 7,568
Retiring Allowance to Mr. Perry 400
Ditto ditto  Mr. JONnes ..viieviiiiiiiiiiiiri e 100
Interest paid in Canada on Ltttns of Credit, Deposm, &e., &e.. 265
Amount of Lotters of Credit paid by Commissioners ......e.o.coees 22,492
Premium of Exchange paid on ditto, &c. ....... £2,263
Ditto paid on Bills remitted by the Commissioners 2,738 999
4
Deposits in * Settler's Savings Bank,” repaid and appropriated
in payment for Land, &C. ...ccvvvrmniiiniiiiiiiiniiiiniii e 12,171
Deposits on Account of intended Purchases of TLand, repaid and
appropriated 13,030
Deposits at Interest in Can'td't repaid. 0,500
Dividends paid Shareholders ........... e 57,653
Stftmps on Transfers, paid for Stamys received in 1855 .- 51
Balance carried forward to General Statement ......vseerrssossers 11,800
£149,830

NoTe.—~The Dividend declared loth January, 1857, was .£1 10s. per share.
, Oth July . »
, " » '



A General Statement of the Company’s Affairs,

Dr.
Capital received from the Proprietors to 31st December,
1857, £32 10s. per share on 8,915 shares .....cocooeree.
Dividends due to the Proprietors .......ooioiviiiiniiienniinne
Tncome Tax QUe..ccvirvrerriiairreasrinerennniinianes . .
Amount deposited in London by sundry persons with the
Company for remittance to Canada ...oveeveereieennnens
Deposits in Canada for remittance to Great Britain ......
Sundry debts due by the Company in Canada, viz. :—
Settlers’ Savings Bank.....o.eiiieaniiiinnnnene, £14,361
Deposits at Interest ..o.ovveuvieineiiiinnnnicnines 1,319
Receipts on account of intended purchases
of land 2,567
Sundry in Account Current 733

Bills of Exchange drawn “on the Company from Canada,
under 2CCEPEANCE viuvveriiniriiiiiiiniaien s eane
Surplus over and above the Capital £289,737 to be repaid
the Proprictors, estimating the undisposed-of lands
belonging to the Company at the valuation of 30th
December, 1851, or 22s. 9d. per acre (the value of
these lands has, however, greatly increased since that
date, the subsequent disposals amounting to 91,702
acres, realising 47s. 54. an acre on average) .........

Sterling.
£239,737 0 0
1,193 0
286 0

1,207 0 ©
102 0 0
18,985 0 0
3,040 0 O
R0%,047 0 0

£1,122,597 0 0



as they stood on 31st Decemler,

Funds in Hand.

LoNDOX,
Cash at Messr
Cash at Moessrs,

rs. Bosanguet and Co....
Cocks and Co.

Loan at interest
Short bill
Petty cash

CANADA,
Cash at the bank of Upper Canada ...

Furniture and fixtures at house in
Droperty in Canada,

Sundry debts due to the Company
Bills reecivable bearing interest at 6 per
cent., and securcd by mortgage on the
lands with the improvements made
thereon ...
Interest due thereon
Arrears of rent on land leased for 10 years
Arrears on land leased for 12 years
Houses, &e., belonging to the Company ...
Expenditure on Goderich Harbour and Pier

St. Helen's

1857.
Cr.

Sterling. Sterling.
£2,812 18 5
324 0 10

£3,166 19 3
8,000 0 0
11 12 3
10 8 ¢

8,022 0 9

. . GIl 0 o

£I1,500 0 0

: Place 250 0 0
¢ urrency.
£2779 0 0
15,762 0 0
14,350 0 0
25,317 0 0O
1,050 0 0
2,38t 0 0
16,719 0 0

£78,391 0 0 70,552 0 0

Land Leased for a Tcrm of Five Yours.

14,679 acres at an annual rental of £762,
and which the lessees are at liberty to
purchase on payment of the sum of

15175 0 0

Land Leased for & Term of Ten Years.

356,856 acres, including town lots, at an
annual rental of £22,140, and which the
lessees have the option of purchasmu on
payment of the sum of

371,535 acres under lease

Land undisposed
581,182 acres (exclusive of 1,345 town lots,)
estimated 30th Dec., 1851, (including
the value of the town lots,) at 22s, 9d.
per acre on average

. 480,280 0 0

...£494,455 0 0 445,010 0 O

of.

... 661,005 0 0 594,985 0 0

£1,122,597 0 0

[ ———
The option of purchase may be cxercised by the lessecs at apy time within the term of

lease, viz, :(—

Currency. Currency.
In 1858, 23,869 acres fm £20,086 Brot. forwd. 267,174 acres . . £344,881
1859, 39,750 ,, 32493 In 1864 26,472 acres for. 48,382
1860, 64,647 63,879 1865 22,008 64,548
1861,71,166  ,, 59,446 1866 11,851 , 30,178
1862, 53,521 55,4206 1867 43,910 , . 116,466
1
186, 14212 %% 371,535 £494,455
Crds forwd. 267,174 wvseens £1244,881 — —

The assets stated above would be subject to the current rate of exchange if realised and re-

mitled to this country,



Anarysts of the Lands disposed of in 1357, distinguishing the
quantity in the several Townships, the average price ob-
tained per acre, and the estimated value on the 381st
Dccember, 1854.

SOLD.
C'rowx RESERVES,

Average  Fstimated

County. Township. Acres. per value 31t
Acre. Dec., 1854,
Ruesell Cwherland ... 200...... 1500050

Cambridzo ...100..
Carlelon  Osgoode.......
Lanark Tauark ..

Dralhousie ...
Ilastings Hangerford ,.,100..
Wellington  Eramosa .o, 100..
Waterloo  Wilmot .........1¢0
Flein Yurmouth......160,.....
Kcent Orford .........
.
Hrroy Tracr.
Average  Estimated
County. Township. Acres. per value
Acre.
Perth Eagthope, XN,
and 8. ......300..

Downie ..
IihLert
Lorpan .

Illice -

Huron Colborne .. . E
Tockersmitln., 65... Aerer Aere. g

Middlesex Williams ......100... ) @A
- e ], 17800000330, 278

Total sold.........2,497 acres,

Pur Lot. Pa Lot
Three Town Lots v oo £36 135, 4d...... £15



LEASED.
CROWN RESERVEs.

Averago  Istimued
County. Township.  Acres. per valoe st

Acro, Dee. 1854,
Prescott  Plantagenet ...200...... 2500 26
Hawkesbury...
Alfred ...

Stormont  Finch. .
Russell Russell -...
(ambrldn‘c
(l'nomc
Cumberland ... 33
Dundas Williamsburgh 100
Winchester ...100...
Carleton &} Fitzroy .........
Grenville J Osgoode ......
Torbolton ......
Nepean .....
Gloucester......
Marlhore' ......
Huntly 2
Wolford.........
Lanark Lonark .........
Sherbxooke S.
Montague ......
Frontenac Pittsburgh
Hustinzs  Hungerford ...
Huntingdon ...
Murmora .e.e.20
Peterbore’ Ennismore
Dummer ......
Belmont

Durham  Cartwright ...
Manvers ......
Darlington ...

Ontario Uxlridge ......3:
Georgina .,
Scott-....
Mara...

Simeoe Vespra
Adjala ..

Mulmur..
Peel Albion ..... .
Halton Esquesing......
Wellington Guelph .........
Garrafraxa ...
Dereham ......

Amaranth......
Waterloo  Wilmot .........
Norfolk Charlotteville
Walsingham

Oxford & )lesouu ......
Middlesex J Delaware ......
ZOITa  cuevneees
Blenheim .
Kent and | Dover .........
Lambton }Chatham ...... 100 . weeen 10) Avorage
Euphemia...... 100 ...100/0...... 25/0 e
Grey Euphrasia  ...100 ... 25/0......200 Aercs

16,2020, 15/2...0,.13/6
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Acres

Brought forward....cooceiviiiiiiininnninnn ..10,202

Hurox Tracr. .
Average  Estimated - -

County. Township. Acres, per . Value, 31st
Acre. Dec., 1854,

Perth Easthope 2,721...... 95/5......29/11

Gore  of .
Downie 76...... 137/6

Ellice ...... 11,709...... 41/2......
Logan...... 18,740...... 547,
Hibbert ... 350...... 147/3......17/10
Blanshard ~ 100...... 156/3...... 50,0

Huron Mackillop 50...... 18/9...... 100
Usborne... 91...... 15,700 130
Stephen.,. 100...... 7500000157 Aver
Biddulph  200...... 11/4 37,0 ey
MecGillivray 150.. venenn38 Acre.

e ceer 31,203 u... 536G,

Total leased...... 44,495 Acres,

Per Lot,
59 Town Lots  sveavenernisennieninsiiemcnnin. £19 17 6

Noze.—The ahove prices are in currency.

FExtimated
< Value, 31st
&3 Dec., 1854,

—
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