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PROSPEOTUS. 

'fHIS Company has been iucorporated by an Act passsd du­
ring the late Session of Parliament. which, as may be seen, 
confers the peculiar privileges and extraordinary powers ne­
cessary to enable them to extend their works according to the­
increase of the trade and the development of the resources of 
the country where their operations are to be carried nn. 

The first object the Company have in view, is to open out 
the route from Lake Superior to the fertile prairies of the Red 
River and the Saskatchewan. The present trade of these 
countries is carried on by two opposite routes, the one passing 
some eight hundred miles, nearly due North, to York Factory 
on Hudson's Bay and the other about seven hundred miles, 
nearly due South to St. Paul in the State of Minnesota, both at 
right angles to the general course and ultimate destination of 
the trade, while the Lake Superior route (now proposed to be 
opened) passes between the other two, almost in a straight 
line into the centre of the country. 

It is needless to allude to the practice of carrying goodfl 
round by Hudson's Bay, from even within the range of 
Steam navigation OIl the St. Lawrel'ce, further than as an ex­
ploded system which has been kept up at a great expense to 
suit a particular object, while the route by St Paul, instead of 
being an injury or a rival-having· as a main line, about 420 
miles against it-will form a most important feeder to the line 
of transport now proposed, which was the first and only 
highway when the trade of those countries was un trammelled 
and found the natural outlet of a great traffic by this route. 

The lInnual trade of which this route, when opened llP, 
must, in defiance of all competition, become the channel, even 
ill the present state of the country, amounts to nearly, half a 
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million of pounds in value, and this, with the rush of settlers 
to the fertile prairies of the West, which it is evident will take 
place the moment it is made practicable, will require all the 
means of transport the Company can create. 

This Company had been projected-independent of the dis­
covery of gold on Fraser River-wIth a view to the extension 
of its operations to the shores of the Pacific. 

That discovery must, however, accelerate operations in that 
direction, and it will be apparent from a glance at the map, 
that with a comparatively small outlay in making the portages 
practicable for wheeled vehicles, with small steamers on the 
navigable waters of Rainy Lake and River, the Lake of the 
Woods, &c., and the splendid navigable waters of Red River, 
Lake 'Winnipeg and the Saskatchewan, this route can, even so 
early as next Summer, be made the quickest, as it is by thou­
sands of miles the shortest way, over any route now used, to 
the gold fields. 

The greatest present difficulty of reaching the gold district 
seems to be the ascent of Fraser River, and by recent accounts 
it appears that a circuitous route to the sources of some of its 
tributaries, by which the parties descend to the gold country, 
has .been found the most practicable, thus shewing an addi­
tional circumstance in favour of the Canadian route, descend­
ing from the mountains, which are commonly crossed on horse­
back from the Saskatchewan. 

No rational man, at the present day, can doubt the early 
construction, either on British or American territory, of a rail­
road to the Pacific, commanding the commerce of Europe and 
Asia, an event not rendered more certain, though it must be 
greatly expedited by the recent gold discoveries. This Canadian 
Company is now ill advance; it has the charter; it com­
mawl" the position, and it depends upon the energy and judg­
ment uf its projectors, and the views of those who may be­
come stock-holdcrs,-whether, following with the construction 
of a railroad in th!;; wake of its pioneer operations in transport 
and track,-it "hall in fact become tile Pacific Railway Com-



lJlUlY, alld secUre the speedy construction of that most impol'­
tant of national highways within British territory. 

In the building of a Railwy, interest accumulates against 
the construction account, without any receipts until the open­
ing of the road i'but in this undertaking there will be receipts, 
calculated to keep down such accumulation of interest, even 
during the first season's operations. There is a steamboat now 
on the route to the head of Lake Superior, in connection with 
a canoe mail service through to Red River, and as soon as the 
Company can carry passengers, even to Red River, the intense 
interest now taken in that part of the country will induce num­
bers to visit it, thus, with the mail service and transport of 
freight, yielding an immediate revenue. 

Nor is it the least promising feature, that for the encourage­
ment of this enterprise, Parliament has granted the right of 
trading, not usually accorded to companies of this kind, by 
which the Company will enjoy the privelige of participating in, 
-while it is manifest they will have an advantage over all 
others in prosecuting the valuable trade of those countries, of 
which, as soon as the lOute is opened, they must for themselves 
or others, become the carriers. 

The same may be said, as soon as the operations of the 
Company reach Fraser River, not only as regards passengers 
and trade, and the transport of supplies, but also a mail subsidy, 
which will undoubtely be granted as soon as the route is 
proved to be the quickest. 

The objects of the Company, it will thus be seen, are three­
fold-

1st. The opening of a route to the rich prairie lands West 
of Red River, and thence to Fraser River and Vancouvers Is­
land. 

2nd. Participation in the lucrative trade of those countries, 
in which the Company will have an advantage, as they must be, 
for at least a considerable period, almost the sale carriers of 
the exports and imports. 
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3ru. The construction ofa Railway, to be contiuued, as early 
n8 cin:nll1stancCH will permit, to the Pacific. 

The first is a necessary preliminary to the other two. Trade 
may indeed be combined with the whole progress of the works. 
But the cunstruction of a practical route is essential before 
Railway operations could be proceeded with. 

One ufthe great drawbacks to the construction of a Pacific 
Railway through the United States, consists in the difficulty of 
access arising from the want of navigable waters beyond the 
Mis"issippi on the course of any of the proposed lines, there 
being a great breadth of arid country to be traversed East 
of the Rocky Mountains, not practicable for the transport of 
supplies for the purpose of prosecuting the works at different 
points, so that operations could ouly be carried on from one 
point according as the road was finished mile by mile, and be­
came itself the means of carrying ihe material for its further 
construction. 

On British Territory, on the contrary, as soon as a few com­
paratively insignificant links of road are made to connect 
navigable waters, there is at once a great highway, fit for 
travel or the transport of heavy material. 

The operations proposed for the fullowing season, and the 
amount required to carry thl'lIl out, would therefore be as 
fullows, viz :-

First. To construct the Portage roads Letween Lake Superior 
and Red River, in all 140 miles of waggon road at £225 per 
mile, that amount being found sufficient to make the best class 
of unmacadamised roads in Canada. For the roughest parts 
ti.tis sum would be indeed too small, but on the other hand the 
longest link of road to be made, 91 miles from the Lake of the 
Woods to Fort Garry, is of peculiarly easy construction, and 
thirty miles of it prairie, already passable by carriages. 

Second. To place four small steamboats on the navigable 
reaches, three of them costing say £1500 each, and one on the 
longest reach, of 160 miles on Rainy River and Lake of the 
Woods, £3,000 j also several freight boats, to be used as occa-



sion might require, and oared boats for a part of the route not 
·yet ascertained to be fitted for a steamer, say in all £1000. 
A steamboat on Red River at £3,500 to run about 350 miles to 
the rapids of the Saskatchewan; portage road at the rapids 
£1,000, and another steamboat at £3,500, to run about 750 
miles up the Saskatchewan. 

The last point reached by boat on the Saskatchewan is less 
than two hundred miles from the Thomson and Fraser Rivers, 
For this part of the route no present estimat e can be made 
but its thorough exploration as early as the season will permit, 
will be one of the first things undertaken in the spring ; but 
from what is already ascertained it is known that there is no 
great difficulty in the way of getting passengers across. 

For all other contingencies, therefore, such as temporary 
buildings for the accommodation of passengers, in places were 
no such provision as yet exists, the forming' of posts, &c., across 
the Rocky Mountains, between the highest navigable point on 
the Saskatchewan and Fraser River, cost of exploration, &c., 
it would be safe to allow £10,000. 

To recapitull1te, the outlay would stand thus :-
140 miles of road at £225 per mile ................ £31,500 
Considerable bridges, dams to increase a navigable 

reach, &c .......................... ··.··.·.·· 
3 small TuO' or PassellO'er boats at £1,500 each ..... . 
1 do at o£3,000 .... ~ .......................... . 
Freight boats .........................••......... 

4,500 
4,500 
3,000 
1,000 

Total to Red TIiver .......................... £44,500 
2 steamboats one from Red River to Rapid of Sas­

katchew~n, and one above the Rapid, at £3,500 
each ........................ ··············· . 

Portacre road at rapid ............................ . 
Other

O 

contingencies, passage of Rocky Mountains, &c. 

7,000 
1,000 

10,600 

£61,000 
A steamboat would also ue required to run through 

Lake Huron and Superior, which may be purchased 
for less, but could not l)e built under. . •. . . . . . . . . .. 12,500 

£75,000 
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Say in all seventy-five thousand pounds rf'quiredfor next year'a 
operations,-an insignificant sum for such a result as the laying 
open of the heart of the Continent in its most fertile part, and· 
the creating of a route to the Pacific, shorter and more expe­
ditious than any other. 

The knowledge of the route upon which these estimates are 
based is derived in part from explorations made during the 
past eighteen months, on behalf of the projectors of the Com­
pany, some of whom have provided the means of transport for 
carrying the mail as far as Red River, from surveys made by 
the late David Thompson, Esq., formerly Surveyor to the 
N orth West Company of Montreal, and the surveys lately made 
and still ill progress by the Government. 

The immediate profit, to be derived from this outlay, will 
arise from the freight of goods, &c.; the exports and imports of 
the country, even in its present state, justifying the hope of a 
large carrying trade, the increase on which must, however, be 
very rapid. The conveyance of passengers, both settlers anel 
travellers, of whom there will undoubtedly (from the intense 
interest now taken in that country, and the numerous enquiries 
made for the means of passage to it) be as great a number as 
the Company will be well able to accommodate ; the carrying 
of through passengers to Fraser River, and the transport of 
the mails, in which this route can have no rival. In the con­
struction of the Pacific Railway, too, this line will afford the 
only means for the transport of the material. There is thus 
ample business to be done to afford a profiitable return. 

The route by St. Paul as soon as it is opened will form a 
valuable feeder, and by information received from Governor 
Stevens, now representative of Washington Territory in the 
Senate of the United States, the people of that territory and 
Oregon will be prepared to cut a road to the head waters of the 
South Branch of the Saskatchewan, as soon as they are certain 
that a steamboat will be placed on that river, which will at 
once become their ·}Jighway to the! Eastern States via Lake 
Superior. 
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~n estil)lating for so small a class of steamboats,· it must be 
observed that they are intended to run into shoal water, where' 
fiat-bottomed boats carrying freight, &c., can be towed by them 
as circumstances may require. 

A practicable route can undoubedly be made for a smaller 
sum than the estimate here given, but if the gold excitement 
on Fraser River continues, it may be desirable to have at once 
even a better class of roads and more powerful steamboats_ 
than above contemplated, for, as the time of transit from New 
York to Fraser River (even without a single link of railway) 
will be less III an half what it is now from that city, via Panama, 
to Victoria, the stream of passengers will be such as to pay 
for the best class of conveyance that can be made in the first 
place, and necessitate also immediate action under the railway 
powers vested in the Company. 

It is the intention of the Company to take the necessary steps 
authorized by their Charter to have the increase of stock for 
Railway purposes declared at the earliest moment possible, 
when the most favourable opportunity will be taken of raising 
the further capital required to enable them to proceed with the 
construction of the Railroad. 

The first instalment of ten shillings per share may be depos­
ited upon subscription, but shall only be called in positively 
upon. ten days' notice. 

Future calis will only be made at intervals of not less than. 
sixty days' and upon thirty days notice. 

Application for shares may be made to the President, Vice­
President, or Secretary, at the office of the Company, No. 15, 
King Street West, entrance round the corner on Jordan Street. 

FORM OF APPLICATION FOR SHARES. 

To the President and Directors of" the North West Traansporta­
tion, Navigation, and Railway Company:-

I request you to allot to me shares of five pounds 
each in the Capital Stock of the abov:e Company, and I agre~ 
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to accept the same or any leBs number, and pay the instal 
ments as they become due, and sign any Stock·book or Deed 
which may be required for giving effect to my subscription, 
and to be bound by all the by-laws and regulations of tlw 
Company. 

Dated this day of 

Name, 

Address, 

P1'ofession, 

Referenee, 

Toronto, October 15th, 1858, 

II' 

1858. 
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